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Palestinians BoycottTalks

Over Eligibility Dispute

Baker Says ComplaintHas Merit

AsMoscow Phase Gets Under Way

San Habada/Saoeo

of State JamesA Baker 3d at the Moscow talks.

By John M. Goshko
Waihingun Pea Service

MOSCOW — Palestinian delegates on
Tuesday boycotted the opening meeting of
the multilateral phase 0/ the Middle East

peace talks because some Palestinians were
declared ineligible to take part
“We did not come to Moscow 10 be pan of

a truncated delegation or to represent only
one-third of the Palestinian people,” said
Hamm Ashrawi, spokeswoman for the Pales-

tinian delegation.

Mrs. Ashrawi charged that the rules set by
the United States and Russia, co-sponsors of

the peace process, were unacceptable because
they did not allow adequate representation

for those Palestinians omside of Israel's occu-

pied territories.

“We are disappointed of course that (he

Palestinian delegates chose not to attend,”

said the U.S. secretary of state. James A.
Baker 3d.

Mr. Baker said the United States believes

there is merit to the Palestinian complaint

and is seeking acompromise thatwould allow

those excluded to join the talks when they

break down into working groups focusing on
regional problems such as environment, refu-

gee affairs and water resources.

“The Palestinians are making a mistake by
not taking advantage of this opportunity,”

Mr. Baker said. “We’re sorry' feat they're not
here.”

If the Palestinians stay away, Jordanwould
be the only participant in the three separate

sets of bdaieral negotiations with Israel to

takepan in this companion multilateral stage

of the peace process. Syria and Lebanon took
part in the bilateral negotiations but have
refused to join the multilateral talks.

Mr. Baker said that the United States and

U.S, Jewish leaders tefi Shamir be can’t

have it both ways on bousing loans. Page 2.

Russia had told die Palestinians that they

would support including Palestinians in

working groups discussing issues such as ref-

ugees and economic development, where
there is a clear Palestinian interest.

Mis. Ashrawi indicated that this might be
acceptable. However, she said that earlier

U.S. proposals about this possibility had
been too vague.

“We need assurances that the Palestinian

delegation will participate in the activities of

the multilateral conference here in Moscow,”
she said. “You cannot exdude us and say,

‘Play it by ear. and well see what can be done
later oil’”

Two other Arab countries that were sefaed-

See TALKS, Page 4
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rj" • With Bull Deal, France Puts Its Computing Future in IBM’s Hands
By Tom Redbura

International Herald Tribune

PARIS — The French government, in a
move that marks a final concession that its
s*afekowned electronics companies cannot sur-
vive alone, announced Toesday.that IBM had
non the competition to acquire a in the
ailing computer maker Gzoupe BuIL

International Business Machines Crap, beat
oul Hewlett-Packard Co. in a months-long in-
ternal government battle; the debate was over
the best American partner for Bull hwremw
caught up in France’s increasingly desperate
bid to develop a viable industrial strategy to
prop up its troubled electronics companies.

The French governmentnow seems prepared
to make common cause with U.S. industrial

giants it race feared were bent on European
domination in hopes of fending off fierce Japa-
nese competition.

The deal opens the way for IBM to sell a
broad array erf computer hmdware and services

to BuITs customers in Europe.
IBM executives have been struggling them-

selves to adapt tire behemoth company to fast-

paced changes in computer technology that

have made many of its products out-of-date.

IBM lost S2^ billion in 1991, the first loss in its

80-year history; and profitsdropped more item

60 percent at IBM’s French subsidiary.

The Bull president, Francis Lorentz, who
forged alliances with President Francois Mit-
terrand and Finance Minister Pierre Bertgovoy

to overcome Prime Minister Edith Cresson's

support for Hewlett-Packard, said the choice

was “tire best” outcome for BuIL
“It is the proposition that 1 had made to the

prime minister and 1 am pleased that it was
upheld,” Mr. Lorentz said. “The agreement is

broader than that which we could have had
with Hewlett-Packard.”
IBM, according to government officials, will

spend, about $100 million 10 acquire slightly

more than 3 percent of Boll
Bull will remain an independent company,

.

with tire French government as its overwhelm-
ingly dominant shareholder. The French com-
pany also win maintain its existing ties with
NEC Corp„ ofJapan, which owns a 4.7 percent

share in Bull and supplies it with its top-of-tbe-

hne mainframe computers.

“IBM’s holding is there to represent IBM’s
commitment to this accord and not to tnice

control,” Mrs. Cresson said.

For France, the dal symbolizes the burial of

a longstanding dream, launched with great fan-

fare by President Charles de Gaulle, to create

an effectivestate-owned French computercom-
pany out of a hodgepodge of separate firms.

Bull has never overcome the problems of its

state-sponsored birth, however, and lost a re-

cord $1.24 biUian in 1990.

The BuB-IBM pact follows the government's
decision last month to merge the ailing consum-
er electronics and semiconductor businesses of
Thomson SA with the profitable civilian activi-

ties of France’s Atomic Energy Commission.

Rather than join forces with Hewlett-Pack-

ard, wind] first opened discussions with Bull

and enjoys a technological and market lead

over IBM in the fast-growing computer work-
station market, tire government decided that

See BULL, Page 21
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SouthAfrica

Detains 10

Key Rightists

Compiled by Our StaffFrom Diipalcha

JOHANNESBURG — The govern-

ment began a crackdown Tuesday on
South Africa's leading whit&exttemUt
group, arresting the country’s most mifi-

tant rightist leader and nine associates.

The detention of Eugene Teae’Blanche,

head of the paramilitary Afrikaner Resis-

tance Movement, seemed certain to out-

rage extreme rightists who have already

threatened to use violence to prevail Pres-

ident Frederik W. de Klerk’s moves to-

ward sharing power with the black major-

ity.

The Afrikaner Resistance Movement,

thought to have a few thousand members,

is the largest of several such groups. Most

observers say it could pose a serious threat

to Mr. de week’s policies were it to take

op arms.
, ,

The movement s members were released

on bad. A police spokesman said they

would be charged with public violence in

connection with a riot that broke out in

Mr. Terre’BIanche’s hometown of Yen-

tersdoip last August when Mr. de Klerk

save a speech there. Two members were

Sot and killed in a dash with the polios.A
black passer-by also was killed.

Mr. Terre’Blanche said after his awrt

appearance that the arrests showed the

government was insincere in trying to get

the right to end its boycott of negotiations

for a new constitution.

-I am warning the South African police:

If this is the way they handle right-wmg

leaders in the future, they are beading for

conflict, they are really heading for trou-

ble,” he said. . . . .

The police gave no eaqdanation fra the

delav between theAugustmodest and the

arrests Tuesday, but such police action is

not uncommon in South Africa.

The riming of the arrests appeared to be

See ARREST, Page 4

State ofGloom in U.S. Increases the Stakes for Bush’s Speech
By Robin Toner
New Turk Times Service

NEWYORK— In his State of tire Union
Message, President George Bush will address

a nation that is gloomier than it has been in

13 years, nxne disapproving of his presidency

than ever and increasingly willing to try a

Democrat in fee White House, according to

the latest New York Times/CBS News PoR
Thesurvey suggests that Mr. Bosh’s speech

Tuesday mghtmay be the most important of

his presidency. He is facing a discontented

and volatile electorate that on a variety of

issues is willing to give the opposition party

the benefit of the doubL
Seventy-three percent of those polled see

the country as being in worse shape today
than it was five years ago, a crucial measure
of the national mood that has not been this

gqm since the days of “malaise” under Jim-
my Carter, when the figure was 63 percent.

The public tends to think a Democratic
president would do a betterjob on improving
schools, helping the middle class, assuring

national health care and even ending the

recession, the poll found. Sixty percent in the

telephone survey of 1,281 adults nationwide

say it is time to give a Democrat a chance as

president, but Republican strategists note
that an idealized generic nominee is likdy to

fare far better in polls than an actual one.

Support for Mr. Bush continues to erode,

with 43 percent saying they approve of his

performance as president, an astonishing

drop of 45 points since his popularity rating

reached 88 percent, a historic peak, after the

Gulf War.
Perhaps most tellingly, the public has even

lost confidence in Mr. Bush’s handling of

foreign policy, long his strong suit in the

polls. In the latest survey, conducted
Wednesday through Saturday. 46 percent ap-
proved of his conduct of foreign policy, while

46 percent disapproved. The poll had a mar-
gin of sampling error of plus or minus 3

percentage points.

While the poll outlines extraordinary op-
portunity for the Democrats, it is just that.

The survey shows that less than a month

See POLL, Page 2
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RocketDowns Copter

In Azerbaijan, 40 Killed
MOSCOW (Rentas)—A aviHan helicopter

was downed by a rocket in Azerbaijan on Tues-

day, kitting about 40 people, Tass reported.

Quoting a senior Azerbaijani official in the

disputed enclave of Nagorno-Karabakh, Tass

said the helicopter was dot down utile flying

from the Azerbaijani town ofAgdam to a town

in Nagorno-Karabakh. “According to prdimi-

naiy data, thehelicopterwas carrying about 40
people, including women and children. Afl pas-

sengers and crew members died," Tass quoted

the official as saying.

Related article. Page 2

General Haws
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Ukrainianwaters demonstrating outside parliament in Kievon Tuesday as President Leonid Kravchuk askedforwiderpowers. Page 4.
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By Barton GeUman
ttfesftngttH Pea Service

tv acKINGTON — The Defense Depart-

extracted from its outcome, Pentagon am

pendjees. Tbe comoa
teHles are over

power,

declining military

0-Ffiia5SSR—
ranged from semantics-

“^SpStSforecobje^toa^y

and Marine language asserting that ground

forces achieved “a great victorym 100 hours of

contbaL" Air force officers ridiculed the army

beadnote to the chapter on the ground cam-

paign, taken from the author PJL Fehrmbach.

Airpoweralone cannot defeat an enemy, Mr.

Fehrenbach wrote, adding, “You most do tins

theway the Roman legions (fid, by puttingyour

young men in the mud.” M
“I mean, get a gnp' an air force officer sauL

“The Roman legions! The point is to save

lives.” .

A superficially minor semantic question —
whether To call the bombing of Iraq an “air

nation” or an “air campaign” — shaiply

led the army and the air force. In the

fiance of US aiSmy doctime, a campaign

js the TTV”n event in war and an operation

merely serves the campaign.

“Tenmoology becomesvoyimportant,” said

an officer reflecting the^views of the secretaiyof

the air force, Donald B. Rice: “If only the

tinnier commander can have a 'campaign.' and
everyone dse is a ‘supporting operation,' it

means that air powo- is limited forever to a
supporting role.

5’

Ssnlflriy, the Marines objected to saying

that the air force general in charge of thejoin;

air campaign bad “command” over Marine

aircraft. Tbe Marines preferred the term “coor-

dinating authority,” which prompted an air

force officer to say that tbe Marines were “de-

nying reality."

The report will be released in classified form

to Congress and in an unclassified verson to

tbe public.

Officers and civilians involved in its drafting

said the final report, which missed a Jan. if

deadline but went late last week to Defense

Secretary Dick Cheney, will bear little trace of

the discord that produced «l Mast major dis-

putes, they said, mil be sidestepped or soft-

ened.

“It looks like it was written by a committee,

which it was.” said an officer involved in its

prqiaratioii.

Some officials, although acknowledging the

interservice disputes, said their intensity had

been exaggerated by some partisans.

“This whole prooess has been characterized

by a considerable degree ofjointness,” said one

official.

But others said the collegiality of the drafting

team, with colonel-grade representatives from

thefour services,baanotbeen matched bythor
superiors and civilian defense agencies.

The air force is pitching for star billing in

future wars by arguing that it was the “derisive

arm” in the Gulf. General Merrill A. McPcak,

the air force chief of staff, has been saying

publicly since March that Iraq’s defeat marked
"the first time in history that a field army has

been defeated by air power."

Another dispute arose over whether radar

jammers supported the F-1 17A Stealth fighter,

which is supposed to be able to avoid radar

detection on its own.

In an effort to bolster the fortunes of the B-2

Stealth bomber, the air force tried to give the

impression that the F-117A was so nearly in-

visible to Iraqi detection that it required no
escorts of fighter aircraft, radar jammers or

anti-radar missiles.

But Pentagon analysts said the air force had
not substantiated the claim that the Stealth

planes needed no escort. In fact, the analysts

said, air force planners brillian tly designed the

campaign to proride indirect support for the F-
II7A.

Yeltsin Visits

Black Sea to

Press Russian

Claim to Navy
Health Questions Linger

Despite an Appearance

With Fleet Commanders
By Serge Schmemann

New York Tunn Sernce

MOSCOW — Reappearing in public as

abruptly as he disappeared. President Boris N.
Yeltsin of Russia made a surprise visit to the

disputed Black Sea Reel on Tuesday, boarding

the cruiser Moskva in an evident demonstration

of Russia's concern for and claim to the former
Soviet Navy.

The trip solved the mystery of Mr. Yeltsin's

abrupt cancellation of meetings for Tuesday,
including one wife the Japanese foreign minis-

ter. Tbe question was why the Russian leader

had decided to visit the Black Sea Fleet at this

point, while Middle East peace L?lks are under
way in Moscow and on the eve of his trip to

London. New York, Washington and Ottawa.

The cancellations, which went unexplained

for 24 hours, renewal rumors about his health

and an alleged predilection for drink.

Mr. Yeltsin visited the fleet via Novorossisk,

Russia’s only major port on the Black Sea. Tbe
dissolution of the Soviet Union left the Crimea
and much of the sea's north shore under Ukrai-

nianjurisdiction. and the eastern shore in Geor-
gia's.

The Russian leader was accompanied by
Marshal Yevgeni I. Sbaposhnikov. the military

commander of fee Common 1wealth of Indepen-

dent Stales, and Admiral Vladimir Chemavin.
commander of the Commonwealth Navy. Tbeir

host was fee Black Sea commander. Admiral
Igor Kasatonov.

Mr. Yeltsin's spokesman. Pavel Voshehanov,
issued a statement feat fee president bad made
fee trip “in the framework of preparations to

fee upcoming session of fee United Nations

Security Council” and his meetings with U.S..

British and Canadian leaders, wife whom he
intended to discuss “nuclear security prob-

lems."

According to fee statement. Mr. Yeltsin was
slaying aboard fee Moskva to “acquaint him-
self wife its technical characteristics and to

meet the personnel"
But fee independent Interfax news agency

also reported that Mr. Yeltsin assured the ship’s

crew that tbe Black Sea Reelwould come ander

the unified armed forces of the Common-
wealth. This indicated that fee president also

was there to underscore Moscow's rejection of

Ukraine's claim to fee fleet.

The fleet has become the focal point of a

dispute over fee future of Soviet armed forces

since Kiev ordered all former Soviet forces on
or off its shores to pledge allegiance to Ukraine.

The claim to fee fleet in particular roused

strong resistance in Moscow, which had consid-

ered tbe navy to belong either to fee Common-
wealth or to Russia.

The Black Sea Reel has its headquarters in

Sevastopol in the Crimea, which is now pan of

Ukraine.

Russian and Ukrainian negotiators reached a

broad agreement earlier this month to leave the

bulk of fee fleet under the Commonwealth, but,

many details have yet to be worked out
Comments by naval officers after meeting

wife Mr. Yeltsin indicated that the fleet's objec-

tion to fee Ukrainian claim was fee central

subject

A senior navy officer. Rear Admiral Vladi-

mir Solovyev, told Tass fee main theme of Mr.
Yeltsin's meeting wife fee officers was feai “the

Black Sro Reel is a fleet of the Common-
wealth.”

“It docs not protect a specific republic, but

the whole Commonwealth of Independent

States,” Admiral Solovyev said.

Admiral Kasatonov was quoted as saying

that Mr. Yeltsin “made sure once again our
stand remains unchanged — fee Black Sea
Fleet is indivisible.”

Interfax reported that Mr. Yeltsin also prom-
ised fee fleet feat Russia would do its best to

See YELTSIN, Page 4

TradeAccord

InBag
9ASEAN

Looks Abroad
By Michael Richardson

fnumaJional HeraU Tribune

SINGAPORE— Leaders of fee Association
of Southeast Asian Nations signed a free trade

agreement Tuesday feat steers tbe region to-

ward closer economic integration. It was in-

tended to retain ASEAN's competitive eco-
nomic edge and maximize its political influence
as much larger regional markets emerge in

Europe and America.
At fee end of a two-day meeting, ASEAN*

heads of government also agreed to strengthen
fee group’s institutions, including the Jakarta-
based secretarial, and intensify cooperation in
a wide range of other areas, including finance,
agriculture, transport and communications.
They welcomed offers by their former Com-

munist adversaries. Vietnam and Laos, to ac-
cede to a treaty of friendship and cooperation
drawn up by ASEAN in 1976 shortly after the

end of the Vietnam War.

Officials said the two Indochinese states will

very likely initial the treaty in Manila in July

when ASEAN foreign ministers hold their an-

nual meeting.

It will mark a formal end to tbe Cold War
division of Southeast Asia, laying the basis for

the development of a regionwide network of

market-oriented trade, investment and tourism.

Whal it shows, said Thailand's prime minis-

ter. Anand Panvarachun. is that ASEAN is

ready to adapt to trends that are “shapiog the

emerging new world and regional order."

See ASEAN, Page 4
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U.S. Jewsto Shamir:

You Can’t Have It

BothWaysonLoans
By Alan Cowell
New York Tima Service

JERUSALEM — American
Jewish leaders who recently toured
Arab countries Saudi
Arabia, have stirred controversy
among some Israelis by counseling
Prime Minister Yitzhak Shamir
that he cannot expect argent hous-
ing-loan guarantees from Washing-
ton if hecontinues to settle Jews on
occupied Arab land.

Their comments have added to

an emotional debate here over re-

ported conditions set by the U.S.
administration linking its agree-
ment to guarantee $10 billion in
loans to build houses for immi-
grants from the former Soviet
Union to a curtailment of settle-

ment-building in the occupied
West Bank and Gaza Strip.

“You cannot have both.” said

Henry Siegman, executive director
of the American Jewish Congress.
Mr. Siegman and other leaders of

his organization met with Mr. Sha-
mir on Monday to brief him cm a

journey to Egypt, Jordan and Saudi
Arabia where, unusually, Saudi of-

ficials received the Jewish delega-
tion and permitted them to enter

the country with Israeli stamps in

their passports.

Mr. Siegman argued, as Secre-

tary of State JamesA Baker 3d has

done, that the practice of settling

Jews in (he occupied toritones was

an obstacle to the American-led

Middle Ease peace effort.

“Even if there was no issue of

Soviet Jews and housing guaran-

tees, there are a lot of American
Jews who see tins as a historic mo-

ment and feel it would be tragic if

settlements destroyed the peace

process," he said.

He said that Washington's prin-

cipal pro-Israeli lobby group, the

American Israel Public Affairs

Committee, had made the same

point to the Israeli authorities.

Mr. Shamir has indicated that,

while he remains committed to the

principle of settling Jen's through-

out the territory under Israeli con-

trol he wishes' to seek a compro-

mise with Washington to secure

6DieinFaU

Of Georgia

Stronghold
Reuters

POT1. Georgia —Georgian gov-

ernment forces seized one of the

last strongholds loyal to Zviad K.

Gamsakhurdia, the overthrown

president Tuesday after a day of

righting in which at least six people

were killed.

Government troops under the

command of Jaba Ioseliani head of

one of the two main forces malting

up the ruling Military Council, met

no resistance as they moved into

the Black Sea town of Poti.

The head of the town’s hospital

and local officials said six people

were killed and at least 20 wounded

in the fighting Monday around a

bridge north or the town.

Mr. Gamsakhurdia, who was

elected by a landslide in May, fled

to Armenia three weeks ago after

losing a violent power struggle with

ihc Military Council. He later re-

turned to west Georgia, but his

whereabouts have been unknown

for the last week.

• The fall of Poti was another ma-

jor blow to his attempt to regain

power. Mr. Gamsakhurdia can now

rdy on support only in the port of

Sukhumi to the north and the town

of Zugdidi to the east.

Many Poti residents vowed to

resist the Military Council through

strikes and protests.

"Our war is just beginning."

shouted an old woman inspecting

empty shells scattered around the

northern bridge into Poti. “There

will be a lot of unrest and civil

disobedience.”
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U.S. guarantees, which will make
commercial loans easier and cheap-
er.

The money is supposed to be
used to build homes and expand
Israd’sjob market to cope with the
influx of hundreds of thousands of

Jews from the former Soviet

Union.

But such is the furor, particularly

among rightist Israelis, at the U.S.
position that two mall uhrana-
tionalisi parties — whose absten-

tions in an important no-confi-

dence vote Monday saved Mr.
Shamir’s government— have now
introduced their own no-confi-

dence motions into the Knesset to

protest compromise with the Unit-

ed States.

The Moledet and Tehiya parties

left the governing coalition last

week to protest its participation in

the Middle East peace talks, there-

by ending Mr. Shamir’s slender

parliamentary majority. But both

abstained in a string of no-confi-

dence votes Monday night, en-

abling the governing coalition to

survive.

WORLD BRIEFS

A|MtCl

A Palestinian bong arrested by Israeli poBce Tuesday after an attempted attack on Jewish women at the Western Wafl in Jerusalem.

For WestBank Town,Curfew Is a Nightly Grind
By Clyde Haberman

New York Times Service

RAMALLAH, Israeli-Occupied West
Rmk— Living every night under military

curfew. Saleh Abdel Jawad says, means

that seemingly <tmah decisions can some-

times loom large.

“A few nights ago, my daughter was sick

and needed to be lowed at,” sad Mr.

Abdel Jawad, who teaches political sci-

ence at Bir Zeit University. “Fortunately,

it was not urgent. If it was urgent, 1 might

have risked the indignities I probably

would have faced if the Israeli soldiers

stopped me.”

“But I would rather not go through

that,” he mid. “I waited until the next day

to take her to the doctor."

For a woman who identified herself

only as Amneh, who lives notfar from Mr.

Abdel Jawad in a crowded refugee camp
called A1 Amari, the curfew that falls at 5

PJVL means a nightly straggle with a bed-

lam of noise and tension. She and 13

family members are jammed into two

rooms.

“We’re afraid that if the children gp oat

to play, they'll be arrested,” she said. “So

everyone is on top of each other. The

children are fighting. We are all nervous.

Psychologically, we are not free.”

Hama 11ah, an important Palestinian

center 10 kilometers (six utiles) north of

Jerusalem, is one of several West Bank

towns that have been contending with

some form of military curfew for nearly

two months.

The curfew was imposed on Dec. 1,

after a sniper in the neighboring town of

El Bireh shot and killed a Jewish settler,

Zvi Klein.

Mr. Klein was one of four Israelis killed

in recent night ambushes in the West Bank
and Gaza Strip. More than 12 Israelis have

been wounded.
The Israeli military responded to the

attacks by restricting Palestinian move-

ment during the hunt for the killers. The

search so far has been fruitless.

For the first two weeks, Ramallab was

under a round-the-clock curfew. Since

mid-Deoember, the restrictions have been

eased. Nonetheless, everyone must be in-

doors by 5 P.M. and, aade from a few

exceptions allowed for doctors, pharma-

cists and some others, no one may emerge

until 4 A.M.
The army had said it would lift the

curfew at the end of February. But on

Tuesday, Israel's High Court of Justice

ordered the restrictions ended in Rarnal-

lah on Feb. II.

Curfews arehardly new in the occupied

territories. Palestinians were under strict

curbs for 10 weeks during tbe Gulf War.

In themore than fouryears of the Pales-

tinian uprising, or intifada, there is virtual-

ly no town in the territories that has not

oqierienced curfews. Similarly, there are

few Palestinians who do not tdl of being

fined for infractions, of bong routinely

questioned by soldiers, ofbeing dealt with

coarsely at times, of being beaten on occa-

sion.

Butpeople in RamaHah, a cityof 70,000

with a large middle dasB that is well edu-

cated, say the current restrictions trouble

them more.

During the Gulf War, they say, it was

not surprising that Israel would take mea-

sures against Arabs who supported Iraq

and were seen as a potential threat

Tins rime, however, they say that they

do not understand the security concerns

invoked by Israel From their vantage

point, it amounts to coHoctiye punish-

ment, and resentment runs high. Same
accuse Israel of trying to frustrate them so

completely that they leave the territories.

What is perhaps even more aggravating

than arrests and other such dislocations,

they say, is the daily wear and tear, the

erosion of their regular lives.

Usually, this is not the stuff of high

drama. That is the point, RamaHah resi-

dents say: Distress comes from the relent-

less forfeiture of small pleasures and privi-

/ou lose touch with your own normal-

ity.” said SaBm Tamari, a sociology pro-

fessor at Bir Zeit University- “You become
subject to drudgery and therefore you veg-

etate.”

Forthemany herewhocommute tojobs
in Jerusalem, curfew means having to fig-

ureouthow to leavework early to behome
by S PAL For a chocolate factory, it

means shotting down the night shift. For

taxi drivers, itmeans alagreduction in tbe

workday.

For children, it means bring off the

streets earlier than they Hke or their par-

ents can stand, and taking their games

indoors. Onecommondiverson isplaying

Israeli soldier, which includes pointing

imaginary rifles atone another and shoot-

ing, “Curfew is imposed!”

And for almost everyone, it means long

periods without seeing relatives and

frw-nHg thus deepening the isolation that

was already considerable under the mili-

tary occupation and the strikes imposed

by the uprising.

Mazen Asad, a marketing consultant,

lives alone and says he uses the telephone

more than ever, “to break the loneliness."

Hussein Farah Tawed, a journalist, ac-

knowledges that be is not as patient with

Ins children as before.

“It seems to me that Israel is trying to

put Palestinians in a ghetto,” said Youssef

Aba Sanaa, a Ramallab psychologist

Mr. Abdd Jawad said: “You feel that

you are worth nothing. You fed that they

took a decision without once taking into

account your feelings. It's as though you

don’t exist”

The two weeks of 24-boar curfew that

followed the Klein slaying were especially

difficult residents say.

With the easing of the curfew, it has

become easier to arrange one’s life. Even

so. a dentist here says that almost no

patients show op in the afternoon because

they are afraid that they might be delayed

and violate the curfew.

One problem, many Palestinians ac-

knowledge, is their own npruang, which

an austerity of its awn. Stin, even

the uprising, there were diversions,

and for Suhier Azzomri one of them was

an aerobicsdass that usedtobegin at 5:30

PAL Now it is gone. •

In aworld of mayhem, itmay not seem

likeram* ofa loss, Mrs. Azzouni said,but

she i»ddnd; “It was something that made

you fed like life was normaL Weare long-

ing for normality again.

”

sswtssc
taSt movement since the arrest Jan. 22 of tbe group

Abddkader Hachani.
(

Kohl Ally to Be Thuringia Premier ^
BONN (Reuters)— t has

party organization m Eastern Germany
. premier of the

S^ S^«icnced western pohtioan to replace the prenue

untainted by ties to the Thuringia

^dand-Priatmatc the Thuringia

take over from Josef Ducfaac rf the
Frkla>f ^

SSSft^cSS£w^a nSSd a*®™* “

Stasi security police shows.

Cambodia Opposition Figure Is Shot

PHNOM PENH (AFP) — Cambodia’s most prominent

lodged in his shoulder, doctors said.
. . minister who

ifaOung Phan, a former transport and was— iTrrCtniHe m nrism for trvmx to form his own

With War, Hunger Comes to Nagorno-Karabakh
Rw TamM Hnnprt has set in. Mr. Dzhangirian and his in villages, but no fuel to bring it to In a chilly iniensivo-care ward, rel- ly shuttled and quiet

By James K.upen “**
. c ativw onthn-nH at die beds of enti- little traffic that when atBy James Rupert

Washington Port Service

STEPANAKERT, Azerbaijan

— Karen Dzhangirian stood in his

frigid garage recently and poor

dered the dwindling stores of food

that must get his family through the

winter.

Potatoes and onions still crowd

shallow bins, but the rows of jars of

vegetables canned last autumn by

his wife are receding to the back of

tbe shelf. And, in the bottom of a

big pot. only about four kilograms

(right pounds) of flour is left.

For months, the former Soviet

republic of Azerbaijan has been

blockading and shelling the seces-

sionist Armenian enclave of Na-

gorno-Karabakh — including Ste-

panakert, its capital. As the stiff

winter of the Caucasus Mountains

has set in, Mr. Dzhangirian and his

wife, Rosa, have worked hard to

retain some normality for their

three young children.

But with winter only a month

gone and floor almost impossible

to find, Mr. Dzhangirian fears

something he says he never imag-

ined before— that he will see his

children hungry.

Nagorno-Karabakh is surround-

ed by thousands of Azerbaijani

troops and militiamen fighting to

block its effort to unite with neigh-

boring Armenia. The 4-year-old

dvD war here is escalating, and

there appears to be no prospect of a

peaceful solution.

“Already there are families who
are beginning to go hungry ” said

MQora Markarian, a neighbor of

Mr. Dzhangjiian’s. “There is food

in villages, but no fuel to bring it to

Stepanakert"

Facing Azerbaijani forces that

are better aimed and probably

about four times the size of then-

own, people here hope desperately

for intervention freon outside —
especially from Russia. Stepana-

kert residents regularly recall that

Nagorno-Karabakh suffered casu-

alties of 50 percent among the men
it sent to defend Russia from Nazi

Germany in World War II and that

it produced four Soviet marshals

ana 22 Heroes of the Soviet Union.

“Now Boris Yeltsin says he can’t

let Russian boys die down here,”

said Natasha I^haiigirian, Mr.
Dzhangjrian’s sister-in-law. “Rus-

sa has abandoned us," she said.

“We are isolated."

Perhaps the most desperate place

in this desperate city is the hospitaL

In a chilly intensive-care ward, tri-

atives gathered at the beds of criti-

cally in patients whom doctors say

they often cannot help because

there is no dectricity for X-rays,

and supplies of antibiotics and an-

esthetic are low.

“We are even low on intravenous

fluids,” said Arshavir Gukassian, a

doctor, pointing to a small pile of

bottles stored under a wood stove

to keep than warm enough to use.

In one bed, Albert Agajanian, a

construction worker, lay uncon-

srious with a bullet in his head.

“We have no neurosurgeon,"

said Dr. Gukassian. “We are writ-

ing for one from Yerevan, but his

helicopter has been delayed. We
don’t know if we will be able to do
anything or not.” Yerevan is the

Armenian caphaL
Under siege, Stepanakert is eeri-

ly shuttered and qtrieL There is so

little traffic that when a car or truck

passes you can follow the sound of

its engine for blocks. With schools,

factories and shops dosed — and

with frequent shelling and sniping

attacks — most people stay home.

One of the few social activities is

hauling water. At die few wells or

streams in the dty, there are lines

almost 24 horns a day.

As much as they can, Mr.
Dzhangirian and ms wife and

mother try lo protect their children

from both dangCT and fear.

The boys sleep in the bedroom
with their parents, and when tbe

rocket launchers boom at night,

they wake and cry. Within a mo-
ment or two, Rosa Dzhangirian's

voice, whispering in Armenian,

floats out of the room. Soon, it is

QUlCt

vu — -— , ,

to!Sk” Mr.OunhS sakL “We are son I*ndly. but

we have different opinions.”

Violence Quickens Haitian Exodus
MIAMI (Combined Dispatches)-

ened to a record pace fbHowing an outbreak of

the United States to recall its ambassador from Port-au-nrnce.

T&Sri recalledAmb»^AlvinPA^^^ d̂
day after polk* stocked a Ritual guhobg in Ham. UAoflKiaUM a

Sout 1,100 Haitian fogitiws were

Monday — the most in a single day — and more were uwnxp

Tl

Nwxounting those detained this week, the Coast Guard haspickedup

11,507 Haitians since President Jean-Bertrand Arntide of Haiti

deposed in a military coup SepL 30, said aState Department spokesman.

Joseph Snyder.

Security Council Reprimands Iraq

UNITED NATIONS. New York (AP) — The Security Cour^ on

Tuesday rebuked Iraq for allowing protesters to rough op and threaten

UN weapons inspectors on their arrival in Baghdad on Monday.
(

The council had met to consider keeping economic sanctions clamped

on Iraq. Western and Iraqi diplomats agreed after the meeting that there

would be no change for now in the sanctions.

Russia to Negotiate Vietnam Pullout
BANGKOK (AP)—A delegation from Russia will visit Vietnam by

Junetonegotiate the pullout of allmililaiy personnel from theCam Ranh

Bay naval base and to talk about trade, a Russian official said Tuesday.

Russia wants to bringhome all troops stationed abroad, said Konstan-

tin Baykov, spokesman for the Russian Embassy in Hanoi. He said that
„

he did not have an official figure for the number of Russian military

personnel still at Cam Ranh Bay. but that Russian media had reported

that less than 500 personnel and dependents remained in Vietnam.

TRAVEL UPDATE
~

ILK. Faults Ferries’ SafelyMeasures
LONDON(AFP)—British ferries operating to theContinent havenot

put into practice safety recommendations made after the 1987 ferry

disaster atZeebrugge, Belgium, in which 193 people died, according to a

report issued Tuesday.

An inspection of 14 ferries for the government's Department of

Tran-ynn found the ships still bad many of the safety faults that bad

hampered the rescue operations atZeebrugge. The disaster at Zeebrugge

happened after tbe ship left tbe port bound to Britain with its bow doors

st® partly open. The report said the defects in operating practice

included “inaudible or inoperative announcements," “fire doors un- t

marked and unable to shift” and “insufficient life jackets at muster

stations.”

Barcekma Mftro workers started a strike Monday to press demands for

more pay and earlier retirement. Minimal service was provided during the

rush hoar, but for the most part the city’s five lines remained idle causing

major trafficjams. (AFP}

The Weather
Forecast tor

Serb in Croatia DealsUN Peace Plan a Setback

JQEATHNOTIG^

JOHN DAVIS SHLTON
Fairfield, Cmsu died in Brite^Hbsri-
talon lam.JO. 1992. BoradoFeb.
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Reuters

KARLOVAC, Croatia— A United Nations

envoy said Tuesday that be had failed to per-

suade Milan Babic, a hard-line Serb leader in

Croatia, to accept a UN plan to deploy up to

10,000 peacekeeping troops in Yugoslavia.

The envoy, Marrack L Goulding, went to

Zagreb to meet with Croatian leadera after talks

Monday with Mr. Babic. who heads the self-

proclaimed Serbian republic of Krajina inside

Croatia. His acceptance is vital if the UN
is to help end fighting between Croatian militia

and Serb irregular forces backed by the Yugo-
slav Army.
“He maintained his objections^” said Mr.

Goulding, a UN undersecretary in charge of

peacekeeping forces. “On some points I was

able to reassure him a little. Bui I regret be was

not in a position yer to say be would accept tbe

UN plan."

Mr. Goulding reported a “step forward” in

talks with Goran Hadzic, another Serb leader

from Croatia, but his failure to make progress

with Mr. Babic was a dear setback.

Serbia and Croatia have agreed to accept the

UN peacekeepers if a Jan. 3 cease-fire holds.

Some of the forces would go to Krajina, a laige
'

i of land sooth of Zagrds with an estimated

(000 Serbs.

The cease-fire has held so far despite isolated

violations.

POLL: State of Union Is Gloomier Than Ever os Bush Prepares Speech

(Continued from page 1)

before the New Hampshire prima-

ry on Feb. 18 only one Democrat,

Governor Effl dinton of Arkansas,

has broken from tbe pack in the

race for the presidential nomina-

tion.

Among those who said they were

likely to vote in the Democratic

primaries nationwide, Mr. Clin-

ton’s supporthasjumped ti>22 per-

cent, from 5 percent m October.

The governor is currently trying to

steady bis campaign in theiface of

accusations in a supermarket tab-

id dial oe commiucu

Presidential approval ratings at

this stage of a campaign are not a

reliable indoor of

chances on Section re-

cent presidents had ratings m ibe

^SkUmShr to Mr. Bush $m Jann-

n pofli WHO wauw
tivmgh narrowly,

andRichard Nix-

^^^ood
J
at 46 peran; a-

S&usskt

the way Congress is doing its job,

suggesting that Mr. Bush’s Con-

gress-bashing will be wdl received.

But the economy is dearly driv-

ing political attitudes now, and

profoundly rJiangmg the zdtgqst

of the 1980s. Seventy-eight percent

of those polled say the economy is

in bad shape, and only 9 percent

say they think it is inqnoving.

The survey suggests thatthepub-

lic is in the mood for a more active

federal government. Sixty-five per-

cent said they favored more federal

spending to create jobs; 74 percent

fawned more spending to improve

education, and 74 percent said they

would spend more to provide af-

fordable health care.

The idea of national health in-

surance has dearly caught fire: 65

percent said they would favor a

system financed through taxes.

The'public voiced a dear prefer-

ence on the be& way to improve the

economy: 59 percent said tbe fed-

eral government should spend
more and try to create jobs, while

28 percent said that tax cuts were

the way to go.

The pnbbc seemed to have only

modest expectations about what a

tax cut for the middle dass could

do for the economy. Asked what
kind of effect a tax cut oT $400 or

$500 would have, 11 percent said it

would have a major effect in ending

the recession, 34 percent said the

effect would be mmor, and 49 per-

cent said ii would make no differ-

ence.

Still the middle dass— and 75

percent of those polled said they

considered themselves part of it

—

feels a dear sense of grievance.

When asked who had suffered most

from the policies of thefederal gov-

ernment in the past 10 years, 46

percent said the poor and 43 per-

cent said the middle class.

Moreover, the Democrats’ ef-

forts to cast themselves as the

champions of the middle dass are

paying off. Fifty-nine percent of

the respondents said a Democratic

preadent would be more hkdy to

care about the needs of the middle

dass, while 25 percent said Mr.

Bush would.

That was just part of the edge

that the public gives to an idealized

Democrat when asked who could

do a better job on several issues.

Forty-six percent said a Democrat-

ic president would be more likely to

improve education, as against 31

percent who died Mr. Bosh. Sixty-

one percent said a Democratic

president would be more hkdy to

make health care availableto all as

against 19 percent who cited Mr.

Bush.

On abortion, 42 percent of the

respondents said they thought a

Democratic president would do a

betterjob of dealingwith tire abor-

tion issue, while 32 percent cited

Mr. Bush.

Perhaps most worrisome to Mr.

Bush.45peroeat said aDemocratic

president would be most Kkely to

end tbe recession, as against 32

percent who riled the incumbent

A majority of Americans — 56

percent— say they favor protect-

ing American industries and jobs

by limiting imports.

Mr. Bush’s effort to cast Ms J2
anese trip as a mission for

clearly backfired. Sixty-three per-

cent said the trip was a failure,

while 19 percent judged it a suc-

cess.

German Ruling

Lets Women
WbrkatNight

Reuters

KARLSRUHE Germany
—Germany’s highest court on
Tuesday overturned a ban on
overnight work for women
dating back to Chancellor
Otto von Bismarck’s social re-

structuring of 1891.

The Federal Constitutional

Court ruled that the ban.
which was set down in its pre-

sent form in 1938, discriminat-

ed against women and was
thus illegal.

The court dismissed the

possible health hazards of

night work for overworked
housewives and mothers,
which had been the original

justification for the ban. Night

work, the court said, is “dam-
aging for everyone.”

Labor leados criticized the

derision, saying that they
wanted to expand the night

work ban to other groups for

heal* reasons. But the gov-

ernment in Bonn welcomed it.

North America
MU, mainly dry weather
wfl hold into Saturday in

Chicago. Snow wfl fail at
times Iram Toronto to Mon-
treal, and tt may shower
Thursday In New Yorfi

City. Northern California

wfl be rainy bito the week-
end. Log Angeles may
have rain Satui

Europe
A large stationary area ot
high pressure wffl keep
much ot Europe tree of
stormy weather Thursday
Into Saturday. However,
tow clouds and tog w*
shroud much of North-
western and North Centra!
Europe Including London
end Parts.

Seoul wfl be cold Thursday

Mo me weekend. 11 may
snow Thursday. Ram «nn

<aS a tew Bmes through Fri-

day In central and t£uih*m
Japan, toetodhg Tokyo.
Hong Kong vM stay mw
and mattVy dry. Frequ^,
gun wHI heat Singapore
Bangkok and Manna.

*
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Agatce France-Presse

BED1NG— Ownership of tek-

viaan sets, restricted to the privi-

leged few a decade ago, is now
exercised by more than 185 milKnn

ChiBCse, a conmranications minis-

ter was quoted as saying. By 1990,

TV services reached 79J percent of

the population, up 50 percentfrom

10 yeas earlier, the China Daily

said-
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Its European Links
As U.S, Withdraws
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^^OUL — Sooth Korea will
SKffligtiica security ties with En-
[ope as itreducesitsrdhmceon the
Umted States, according to a De-
fease Ministry plan published
Tuesday. -

The blueprint also envisions a
baOdup of Sooth Korean air and
naval fences and an expanded nnTi-
tary role in Asia.

The new srifitary outline is tied

fo Washington’s intention to with-
draw die 40,000 UJS. troqss sta-
tioned in South Korea ooder a mu-
tual security pact In addition to
American ground faces, South
Korea depends Heavily on UJS. air-
craft and Yessds.

In repor&ig the dim to Pleri-
dent Roll Tae Woo, Defense Minis-
ter Chca Se Chang said the combat
capability of South Korea’s armed
forces should be strengthened in
preparation far the distending of a
Korean-American troop com-
mand.
* Mr. Choi said a Korean general
would be appointed this year to
direct groundforces of the Korea-

U.&- Combined Faces Cnwimanrf
Washington is schednled to tram-
fa its command to Sooth Korea
before the end of the year.
• Details woe not given, but the
wwpap®1

Dong-A Ubo said the
nunistry*s long-term proposal

for independent devdop-
cf weapons such as figure

planes, missiles submarines.

wouM probably be the forces to
watch after the reumGeation of Ko-
rea.

In another development Tues-
day, South Korea dampened hopes
for mi early meeting of North and
South Korean leaders.

There has been speculation for
several days that a meeting is immi-
nent between Kim D Sung of the
North and Mr. Roh.
Some newspapers have even ad-

vanced possible timetables and
venues,. oat the government said
the reports were prrmarure.
“Tms is not the riwwr to ^imim

the timing or place for a sum-
mit conference," the government
sakl (AP, Reuters)

AMERICAN
TOPICS

Bo^^ttoofingAMioers:

2Ways toTake thePunch
Two xkw teebntates under develop-

ment for makingahnxKxs bombproofare
tomake the luggage containerabsorb the

force of an explosion, or to focus the

force of the blast on a narrow outward
path that makes only a relatively ynuMl

hole in the fuselage.

"Curremly,”^New York Times
notes, “airports' devices can generally

detect explosives weighing about three

pounds ormorc,” about li HLograms,
ha ..i -I 1 L-l •

But as shown in the Put Am Lockerbie i

case and several others, this method is
!

notmfaffibte." The bomb op the Pan Am
j

plane, which detonated ova Scotland. :

killed 270 people in 1988.
\

One new technique is to line the lug-

gage container with 'a haH-indHhick
j

(l^ceniimeter) blanket of high-strength
j

nylon, glass or Kevlar fibers, plus fire-
:

extinguishing chemicals, to contain the

blast and put out any flames. The other is i

todirect me force of the raoidhr expand- !

detect over three pounds of explosives

and we ean contain under three pounds,
we’re looking at bombproof skies."

Short Takes

L'5. prisons are gFf1"1^ tough with in-

states who refuse to wort. In New York
state, they are locked in for 23
hours a ’day and hare trouble getting

raised concerns among civil rights
groups. Bat New York offidals say that

bow he pronounces his name. It’s
;

The largest-denonrination US. curren-

“SONG-gus" with a silent T. His new cy is the SI 00.000 bilL The Washington
_

campaign button reads "Tritjzens for I Post reports, but is is used only in irons-
*

Tsongas." ! actions between the Treasury Depart-

Hoflywood b taking the Golden Globes • mem and the Federal Reserve. Bills of

awards ever more seriously as precursors
j

510,000 still exist, but have not been,

of the Academy Awards. It was not al-
\
printed since 1944. No 55,000. 51.000 or •

ways thus. The Golden Globes, half a
j
$500 bills have been primed since 1969.

*

century old, are given by the Hollywood
j
The 5100 bill, with a portrait of Benjamin

Foreign Press Association. They have
j

Franklin, is the largest now being issued,

been tainted by some unfortunate inri-
j Rnin*, D«s« wo

todirect the force of the rapidly expand-
;

mi >ew tm anow s?y uni

ine gas in an explosion so that it cutsa helps defray the

hotein the side of the plane, allowing the, «*“
L
of mpnamnem,

pressurized gas to feinted outside. i Sf8 a better chance to find jobs

swt. ivhnimuv i»„™. w-, m. i
when tfacv get out and counters the no-Both techniques have been tested on

stale models.

Len Filppu. spokesman for SRI Inter-

national of Menlo Park, California,

which is developing bomb-resistant log-
inba <wvtnin*rr “If iL« - * — #in«

when they get out and counters the no-

tion that prisoners spend their rime lying

on their honks watching television!

The first Inutile fa the campaign of

Paul E Tsongas for the Democratic pres-

dents. The Nei- York Tines notes, in- ! .
®re“da

,?
a™s hfl'. offi“ !“ •*«

duding a 1981 award to the singer-ac- i

=clI“e I,r 2^UI SK nttmths from

u^aZadon ate taliiJS the !
»

*

w
“f.

financierMeshulam Riklis, had Ilown the ^
85-member group to Las Vegas for a few 1 5™s ^ Omwer of Com-

davs of fun tnd games at hifTipense. In !

m All*mnle, Alabama. Tne no
recent years, hoSev^ .he globfawanis ! E™.“ “,cr

““S' ^„
c

,

A*’-

have reliablv foiesharkmed ho,- the mo. bflsiUe gets sic, aboet 50 days a year.
;

A .search of personal belongings is
| gage containers, said, “If the airports can f idential nonunation is to tell the voters

|
tests.

MostNot Wed to Clinton Fidelity Issue

i
have reliably foreshadowed bow the mo-

j

lion picture academy's own Oscars are

j

going to go. Last year, for example,

! “Dances With Wolves" swept both con-

The Alabama Albertville gets snow about
once a year.

Arthur Hiebee

The Associated Press

WASHINGTON — Most Americans do
not beb’eve that the Democratic presidential

contender Bill Clinton’s fidelity

should be an issue in the campaign and want
news organizations to drop the matter, ac-

cording to an ABC News poll
Eighty percent of 790 aduhs in the nation-

wide random sunrey believed that Mr. din-
ton shook! remain,m the race whether or not
he bad an extramarital affair.

Mr. CUnion denies having had an affair
with (Jennifer Flowers, a anger and Arkan-
sas stale employee. He did so again Sunday
on television. Ms. Flowers said in a paid
interview with the Star tablrad that Mr. Clin-
ton was ha lover far 12 years.

The ABC poll, taken Monday, did find
evidence that if the claims of marital infidel-

ity were proved, Mr. Clinton’s changes in the
race could be hurt. Twenty-six percent said
they could not vote for a candidate who had

had an extramarital affair. On the other hand,

73 percent agreed with Mr. Clinton that his

faithfulness to his wife is a personal issue.

Separately, a poll conducted for a New
Hampshire televirion station showed Mr.
Clinton widening his lead in that state.

A University of New Hampshire phone
poll done for WMUR-TV in Manchester,
New Hampshire, on Monday had Mr. Clin-

ton ai 30 percent, op from 24 percent from
two and a half weeks ago.

•> . n floodCone, SufferingLingers
2 Million in Central China Face Winter in Crude Shelters
By Nicholas D. Kristof “So they build shelters on the site The 1991 flood, in which about

New York Times Service of the original villages. It’s very 3,000 people died, was probably

BEIJING— Half a vear after a and there’s been snow, but the worst since one in 1954 that left

m.

* i v-^r.i
‘-dCr*

By Nicholas D. Kristof
New York Tima Service

BEIJING— Half a year after a
flood devastated parts of central
China, _at least 2 million people stilt

shiver in erode temporary shelters

SJndxnaynotbe side to rebnfid their

-lives for years to come.
1

The flood victims are now endur-
ing the coldest winter in years,

'without heat or enough blankets,

and they are Kkdy to depend on
government handouts of rice for
'marry months more.

Foreign relief experts who have
been allowed to visit the area say
the peasants have replanted thor
‘fields but expect a poor harvest
'because the area is in the grip of a
drought that followed the floods.

. The waters have receded, and
millions of peasants are no innpw
huddled on riflrea and other high

ground.

But since returning to villages

that have been theirhome for hun-
dreds of generations, many of them
do longer have farm animals, tods,

‘homo or much hope of improve-

menL : v... .

they’ve been trying to plant their at least 34,000 dead. Relief experts
fields again-” give the government credit for mo-

While some 220 ndtHon Chinese raHzmg assistance and preventing

-one-fifth of the population — the starvation and sickness thathis-

P

were affected by the floods, they «®cally in Omia often lolled more
got relatively little attention in the flood victims than drowning.

West because China restricted ac~ "There’s no starvation and no
cess to the bardest-hil areas. epidemics,” said Merete Johans-

Anhm Province, with a popula- ^ a aenior propam offica at the

turn of 56 million, still refuscsto ^MdN^^vdopmen Plro-

adnrit foreim journalists.
8™“m Begmg. "But income levels

_
are very low, md some people have

By Chinese law, foreignjournal- no souroe of at alL"
ste are barred fromtov^wih- Ms. Johansson, who is working
ran permission, and officialsmAn- on a Devdopment Program project
hm will not say when they may ^ Arihnk oteTtoedgovemment
grant permission. figm-ea dwnring that fhe flnprf vir-

Chinese officials seem tom:
They desperately need foreign as-

tims have gone from a per-capita

income eqmvalem to 574 a year in

ristance for the flood victims, but normal times to about $20 a year

are reluctant to admit publicly that since bring dispossessed by the

conditions are thatbaa or that they Hnai River last summer,

need assistance.- Exserut invited to assess the di-

•

no longer nave iann animus, ioou, - paganda tori. The newsnanerscar-
Jiomes or:imjdi-hppe of imp0vD- {ylS» saying the Cotrammist^nL

, 1/ ,l“\. ;?Oty is providing ijraSt
-

dothing

i
“The landsnape jam™ areas is"-

~ anilhousing for the victima—than
still as if it were bombed out,"said ' proving the superiority of commn-
Luc Nicolas, the China coordinator nism.

erf the Belgian chapter of Doctors “In the struggle against the
Without Borders. The group has

. floods, Anhui witnessed coute-
been providing assistance since gears sacrifice and cottri-

July to flood victims in Anhui bution from heroicpeoplewho left

Province, one of Quna’s poorest a record inspires tears of sad-

and also the worsthitbylast year’s ne» and odes of praise,” People’s
flooding. :

. Daily said in a^ recent front-page

“People have moved back to art“^c-

'their home villages, but in some “This provides vivid teaching

.cases the villages have almost dis- material for the rural socialist edn-

appeared,” Mr. Nicolas said. cation activities now under way."

mdhhns are thatbad or that they Hnai River last summer,

xd assistance.- Experts invited to assess the di-

in the official press, the floods saster have advised the UN pro-

are mentioned primarily as a pro- finun that it may be three or four

iganda tori! The newmapers car- years before Anhm can retain to

articles saying the Communist .

arty is providing grafit' dothing ! About 20,000 sdioola were dam-
vi housmg for the.victims—thus aged in the flooding, and evennow
wing the superiority of commn- many children can attend classes

sm. only part-time, in makeshift

“In the struggle against the scboolhouscs.

xjkJs, Anhm witnessed coma- Small village facttxies, which of-

oos sacrifice and »eHi«w contri- fered some hope for posants to

itianfiomherricpeoplewho left escape subsistence farming, were

record that inspires tears of sad- largely destroyed,

ss and odes of praise,” People’s Foreign aid has totaled about
idly said in a recent front-page $150 nnllkm, primarily from Hong
tide. Kong, bat it mis slowed and is far
**nri; provides vivid teaching short of what is needed in the 18

aterial for the rural socialist edu- provinces that suffered flood dam-

tkm activities now under way.” age.

Opposition Demands
That Miyazawa Explain

His Role in Scandals
TOKYO — The leader of the, Mr. Tanabe then charged Mr.

main opposition party demanded Abe “nude Kyowa offer 5400.000

in parliament Tuesday that Prime to let Miyazawa be prime minis-

Minister Kiichi Miyazawa explain ier."

his role in Japan’s newest political The 69-vear-cdd Mr. Abe vacai-
scandal and darify an old one. his post as secretary -general of
The opporiuon leader. Makoto Mr- Miyazawa's faction in the Lib-

Tanabe of the Social Democratic era! Democratic Party and as a par-

Party, appeared ready to paralyze ty member. Despite the urgings of

the legislature with questions about several party leaders, he has held

corruption in Mr. Miyazawa's Lib- on to his seat in parliament main-
era! Democratic Party, which has laining he is innocent of the

run the government since parlia- charges,

menrary democracy was esiab- Reviving Recrui[ ^fair. Mr.
hshed afta the war.

Tanabe Minister, you
He said be intended to make im- had better clarify your involve-

provements to the political system mem." He referred to documents
the focus of the new legislative ses- submitted at the end of the last

Tanabe pressed
parliamentary session, in Decern-

M r . ber. raising doubts about the verac-

Miyazawa about the arrest two ity of Mr. Miyazawa's earlier tesii-

weeks ago of Fumjo Abe, who was mony in which he denied any

charged with bribery. “It is regret- knowledge of the transactions,

table that we have to start a Diet IIfPi. Reuuni
session with politicians’ ethical

problems.” Mr. Tanabe said.

"Prime Minister Miyazawa. there y j
are even reports ihat'Mr. Abe used f JhjnjQf f /rfXPC
this money to make you prime min- vlgCu

Political analysts forecast that /T|
the debate would quicklv bog down
on the scandals dogging Mr.
Miyazawa and the Liberal Demo- T ^
cratic Party.

Mr. Miyazawa was forced to re- JLf w tJL JLJLtA/M f j
sign in 1 988 as deputy prime minis- J
let and finance minister in connec- Compiled by Ovr Staff From Deptitehes

non With the stock^for-favors HONG KONG — Deng Xiao-
affair surrounding the Ranal Co., ing^ lhe Chinese lcad|r< hasa^Mt mfotmauon conglomerate. ^ Communist establish-
Mr. Abe, elected seven nmes to mcnt lo change to a market

the Iowa house, was arrested Jan. economv Srbe swepfastde, accord-

lCCvPlmg ing to a published report on Tues-
$634,000mbnbes from the Kyowa

dav
^

Corp., a now bankrupt steel com- ; .

.

pany that got involved in property
“ stron8esl statement in

devriopmmL in support of economic

Mr. Miyazawa has denied press
change, Mr. Deng also urged man-

economy or be swept aside, accord-

ing to a'published report on Tues-

material for the rural socialist edu-

cation activities now trader way."

THREE’S COINS IN THE FOUNTAIN— Ztni Lin, cento1

, the wife of Prime Minister Li
Peng of Qmia, throwing coins in the Trevi Fountain In Rome with two unidentified women
Tuesday. Mr. Li ended two days of talks in Italy and the couple headed to Switzerland for a day.

reports that part of the funds Mr.
Abe received went to his drive for

the party presidency and the prime
minister's post

Directing his remarks to Mr.
Miyazawa, Mr. Tanabe said, “Abe,
who used to work under you and
who had an important position in

your faction, took advantage of the

position and received dirty mon-
ey."

OfSex and Lies: Japanese TeacherDebunks 'Comfort Women 9Myths

5*.
: t \

By David £. Sanger
New York Tima Service

WAKO, Japan—When Japan’s tdevi-

"sion networks recently began broadcast-

ing the accounts of Korean women and

^girls who were kidnapped and forced to

>crve in batddxont brothels for theImpe-

rial Army, even Japanesewho prefer nev-

‘er to think about World WarU said they

Ifdt shamed by the years of agony the

women endured.

) But the Japanese government had die

‘same ready answer it has had for decades:

A few words of sympathy far the tens of

! thousands of victims whose fives were

'shattered, and a cart dismissal of their

'demands for government compensation.

Hie brothels, Japan’s Foreign Ministry

said, were run by private entrepreneurs,

not the government

No one in the Foreign Ministry,

though, was ready for Yosmald YosbhnL

Mr. Yoshmri, a history professor with a
Striking mane ofwhite Mir and a knwpk

for amnngupwithhisiork»l documents

that Japan would prefer to keep buried,

listened to the government’s assertions on
television in his cramped apartment here

last month and knew immediately that

the government was rewriting history.

*Twas outraged,” he said the other day.

“And I knew that dear evidence existed

that would force the government to ac-

knowledge its rcroonamfity.” .

Over the last usee weeks, with a keen

research eye and an impeccable sense of

timing, Mr. Yoshinxi stnglehzndedly de-

bunked the myth that the Japanese gov-

ernment had not organized and run the

brothels. He created a sensation in Tokyo
and Seoul and forced Prime Minister Kii-

dri Miyazawa to issue aformal apology to

the Korean people.

Last week, reversing decades of flat

refusals, Mr. Miyazawa conceded that the

government wouldhave to find someway
of redressing the women's grievances,

though he stepped short of promising

financial reparations to what Japan eu-

phemistically calls the"comfortwomen.”
In any country it is rare for one citizen

to force a government to reverse hs

course, but it is particularly rare in Japan,

where the soda! pressures not to chal-

lenge the status quo are so overwhelming.

War atrocities are a particular taboo:

When constructionworkers inTdtyo two
yeans ago came across the suspected re-

mains of prisoners of war who were the

subjects of cruel medical experiments, no
Japanese forensic expert would get near

than. Everyone in Japan understands

why-

“I have lived here all my fife, and I

know that Japan only talks about half of

its history," Mr. Yoshimi said. “The half

where Japan is victimized."

It is widely believed that Japan started

building “comfort stations” in the mid-
1930s, and 100,000 to 200,000 women
were eventually lured or dragged to Japa-

nese battlefroms across Asia. Most were

children and teenagers from Korea, a

Japanese colony from 1910 to 1945, but

many others came from Pima and a few

from Japan itself.

The women were forced to have sex

with soldiers, who were often rotated

through the “comfort stations” at 15-

minute intervals.

With news organizations focused on
the 50th anniversary of Pearl Harbor,

however, a few of the surviving Korean
“comfort women" derided the moment
was ripe to press their case.

Three came to Tokyo in December to

file a suit for damages against the Japa-

nese government, prompting the govern-

ment's chief spokesman, Koichi Kata to

reiterate that Japan considered aD of its

war reparations to South Korea paid, and

to deny that the army had organized or
run the brothds.

Apart from the “comfort women"
themselves, no one seemed ready to dis-

pute that reading of history; documents
referring to the matter were presumed
destroyed in the giant bonfire the Japa-
nese military lit at the end (rf the war.

As he watched on television, Mr. Yo-
shimi recalled that a few years ago, comb-
ing through the Self-Defense Agency’s
library to research Japan's use of prison
gas during the war, he had tripped across

a military order to set up a brotheL

The detail had intrigued him: Bomjust

after the war, be has spoil his profession-

al life trying to get a glimpse of iL

Certain that more documents existed

that would disprove the government, Mr.
Yoshimi returned to the library over the

New Year’s holiday. In two days of

searching, he came up with a small trove,

including one document tilled "Regard-
ing the Recruitment of Women for Mili-

tary Brothels.”

It ordered the quick construction of

"facilities for sexual comfort,” to stop the

troops occupying China from raping
women. It bears the hanko. or personal

stamps, of leaders of the high command
of the army,

Tm an outsider and ihis was easy
research," Mr. Yoshimi said. “Inside the

library are researchers who must have
known these documents exist."

Mr. Yoshimi handed the documents to

a reporter at the Asahi Shimbun, one of

Japan's largest dailies, just before Mr.
Miyazawa traveled to South Korea for a

meeting with President Rob Tae Woo.

Almost overnight, the government's ar-

guments collapsed “What 1 found," Mr.
Yoshimi said, “was just the final blow to a

weakening government position."

In his strongest statement in

years in support of economic
change, Mr. Deng also urged man-
agers to take the best from capital-

ism.

“If capitalism has something
good, then socialism should bring it

over and use it,” Mr. Deng was
quoted as saying byTa Rung Pao, a
newspaper used by Beijing to con-
vey its views here.

“Reform is China's only way
out," the newspaper quota! Mr.
Deng as saying. “If you don’t re-

form it's a dead-end street. Whoev-
er rtfuses to reform will have to

leave the stage."

Mr. Deng made his remarks dur-

ing a visit last week to the Shenzhen

special economic zone, a showcase

of the economic changes that be
launched in the late 1970s.

Shenzhen has been an outstand-

ing success, growing from a village

to a sprawling industrial city over

the past decade. Hong Kong manu-
facturers escaping high labor and
land costs have moved production

there, pushing living standards far

above the average for China.

“Shenzhen's development and
experience showed that our special

economic zone policy is right,” said

Mr. Deng. “You must speed things

up.”

Hong Kong-based analysis say

the 87-year-old leader appears to

be trying to cement his economic
changes despite the political

clampdown since China crushed

the 1989 democracy movement.

(AP, Reiners)
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M is uniting

Business today means *^ttin<i round Eurojie, fast

and efficiently. Which is why KLM is starring u

full-scale operation to offer executives the very

best in air travel.

More flights.

Just look at the objectives: To increase tliyhrs between 67 European

destinations and Amsterdam Airport Schiphol by up to 40% in

the coming years. And to increase frequencies between S3 inter-

continental desrinations and Amsterdam by 30%.

Faster, conve:.lent transfers.
To provide even more convenient arrival and departure times, thus

slashing waiting rimes at Amsterdam tor an increased number of

on -going flights throughout the business world.

Extending your business day*
To provide convenient services at the very start and very end of rhe

business day to and from all major European business centres.

And to offer the sorr of product innovation which you can expect

from rhe airline which is constantly improving to meet your ever-

increasing expectations. Test us, try us, fly us.

The Reliable Airline ICL11VS
Royal Dutch Airlines
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Libya Offer

Jfo Nuclear

Scientists

Is Reported
By Marc Fisher
Washington Poet Service

^BERLIN — While the LibyanJ
cr,_ Colonel Moammar Gad-
i Hies to persuade Western na-
thai his country is no longer a

i cannon, a German report
Tuesday that Libyan diplo-

1 had offered Moscow saen-
1 generous bounties to weak as

ar mercenaries ,

**

- Gennan weekly Stem re-

.^gQrteq that Libyan nffiriaia ap-
fc^Wacfaed at least two nuclear ex-

Moscow’s Kurchatov
for Atomic Research in

December, offering them S 100,000

f to on a prqjcrt near the
®y of Sine.

i'-i- w Rus®aa -sdemists spumed
•

oner and reported it to an insti-
>|otc manager, Stem said. The mag-
r^azine said it could not determine
•^whether other scientists at the insti-

k bite took the offer.

C* According toa report earlier this
* .month, a Russian grieptfat at the
v." institute said two of his colleagues
£WB rqected an offer of S24,000-a-

i—yearjobs.

The Stem report cranes as Libya

^
has mounted a public effort to im-

, -prove its image in Western coun-

: tries. Libyan diplomats have said
: they wanted good relations with
. the United States, and Colonel
1 Gadhafi said in a recent London
\ newspaper interview that his com-
- try was ready “to renounce igffrna-
‘ rirmal terrorism."

Stan also said that me of its

.jreportets posing in the framer Sovi-

et republic of Tajikstan as an inier-

. national businessman with connec-

j tions to the nuclear industry was
.offered three kilograms (seven
' pounds) of enriched uramum*23S,
Van amount it said was sufficient to

V-boild an atomic bomb.

J The magazine said its reporter

.Vwas offered uranium that he was

. told came bom a reprocessing

plant in Taboshar, about 400 ldk>-

-meiCTs (250 mfles) from the capital,

'M Libyan Offer on Suspects

. , Libya said Tuesday that it was
- ready to hand over two suspects in
**

the 1988 bombing of a Pan Am jet

. to an international commission,

Reuters reported bran Ankara.

'V ‘‘‘If an independent and unbiased

international commission is

Vformed, we can hand oyer the two

accused Libyans to this commis-
aon,” said Abdel Salam Jalloud, a

“Gadhafi deputy.

•
*’ The United Nations Security

.Council ordered Tripoli this month
“ to"hand ova the two men to the

United States or Great Britain.

Ton Sunmu/UK AModttd Fm
Mike Tyson as he entered court Tuesday in Indianapolis.

Tyson Jury Selection:

Standards of Conduct
Compiled by Ow Staff Fran Diapetdm

INDIANAPOLIS— Prosecutors and defense lawyers in the trial

of Mike Tyson dashed Tuesday as they tried to dial potential

jurors' feelings about rape—whether a woman might “ask for it" or

might lie about it.

Four jurors were seated, bringing the total to nine. Five are white

men, along with two H-iek men and two white women. Seventeen

people have been excused.

Sixteen jurors are expected to be impaneled, with 12 deciding Mr.

TVson’s guilt or innocence on charges of attacking an 18-year-old

Miss Black America contestant at a hotel here last July 19. The other

four would serve as alternates.

Mr. Tyson, 25, has been accused erf rape, criminal deviate conduct

and confinement. If convicted, the fonnaworld heavyweight boxing
champion could be sentenced to 63 years in prison.

“Dnyinn thbilf someone could make a false accusation of rape?" a

defense attorney, Kathleen L. Beggs, asked a prospective juror.

Prosecution objections that the question was Tad-sensitive” to the

case prevented an answer.

Defense attorneys returned the objections later when J. Gregory

Garrison, the head prosecutor, trial to ask about whether bad

judgment by victims justified the crimes «y>mwritt«t against them.

“Somepeopleaskfor it—and getwhat theyaskfor?” Mr. Garrison

asked a potential juror. “Sometimes,’’ replied the man, who was

released from thejury pod.
Mr. Tyson’s accuser told police die met him at a pageant rehearsal

andwentwith him to his hotel room,where in thepredawn hours of

July 19 he raped her. The boxer says his accuser consented to sex.^ J
tAP,UPf)

Ukrainian

AsksWider

Powers on

Economy
Reuters

KIEV — President Leonid M.
Kravchuk asked the Ukrainian

parliament Tuesday far sweeping

executive powers to help him push

through rapid economic changes.

“The foundation of our state is

taking place in difficult times;” Mr.

Kravchuk said at the parliament's

opening session.

“People are losing faith in our

ability to improve the situation,” he

said. “The policy of putting off

economic reform has reached the

Himt of the reasonable.”

Mr. Kravchuk said he had faith

in Ukraine's unpopular prime min-

ister, Vitold P. Fokin, who has been

aitkazed far excessive caution in

beginning a program of privatiza-

tion to speed the transition to a

ASEmiF^T^AcooMinAeBa^SovdwauA^LMkM^
offij-imf that has changed- riaiUm

.

But the president said be was

seeking widerpowers to enable ton

to form a new government after

consulting other parties.

Mr. Kravchuk, who was elected

Ukraine’s president on Dec. 1, at-

tacked the “imperialist thinking”

that he said had caused growing

tension with Russia.

He blamed news organizations

for whipping up a dispute over

Ukraine’s chum to the Black Sea

Fleet and a Russian move to take

back the Crimean Peninsula it gave

to Ukraine in 1954,

Mr. Kravchuk denied accusa-

tions by Russia that Ukraine was

11 former Scmef^ubhcs'vdiea
they set up the hew Common-
wealth of Independent States.

Commonwealth military offi-

cials originally hoped to set up a

unified armed forces.

3,000 Burmese

nee to Thailand
UnitedPros International

BAN MAE SOT, Thailand —
Burmese troops captured a division

headquarters of the ethnic Karen
insurgent group and more than a

dozen villages in accelerated fight-

ing near the border, driving about

3,000 refugees into Thailand, Thai

and Karen officials said Tuesday.

The Karen Relief Committee

said that refugees crossed the bor-

der at points in the areas of Ban
Mae Sot, BanTha Song Yang, Um-
phang and,BanMacSarieng, about

485 kilometers (300 utiles) north-

west of Bangkok, bringing the refu-

gee total to more than 40,000.

(Continued front page I)

The expansion of trade and economic ties

with Indochina “will serve to strengthen the

fabricof peace and stability in Southeast Asia,

he added

ASEAN lintfg Brunei, Indonesia, Malaysia,

the Philippines, Singapore and Thailand
_

As part of an effort to shape a new regional

security order as the U.S. mflitaiy presence in

the Pacific is gradually reduced, the beads of

government also decided Tuesday to extend

ASEAN cooperation in security matters.

With rich resources and relatively low labor

costs, countries in the group have attracted a

wave of investment from Japan, North Ameri-

ca, Europe, Australia and newly industrialized

nations of East Asia in the last decade.

In recent years, ASEAN has outperformed

all other regions in economic growth and been

courted by the United States, Japan and theEC
as a model association of non-Commaxust

states.

Butwith the collapse of the Soviet Union, the

Cambodian conflict winding down and Viet-

nam concentrating on economic change,

ASEAN's value as a Cold War friend of the

West has sharply diminished.

TngfBgri, th« gmnp is being challenged where

its performance has been weakest: economic

integration.

Goh Chok Tong, Singapore’s prime minister,

said that by following through swiftly with the

a serious player in the new world order.

Previous attempts to break down national

barriosand encourage trade and investment to

flow more freely within ASEAN have run up

esis.
. , ,

On Tuesday, leaders of the group signaled

(heir determination to prevent this from hap"

poring again by announcing that the plan to

orate a regional free-trade area in mamifactur-

:apital goods and processed agriculttnal

Sids will be supervised by a nnmsteoal-

coundL

Under the plan, tariffs are to be lowered toa

maximum of 5 percent by 2008. But the heads

of governmon agreed at the last moment that if

some countries wanted to move at a faster rate,

they could do so.

Thailand, which has the highest average tar-

iff in ASEAN, announced Tuesday that it

would lower import duties to 20 percent by

January 1994, wdl ahead of schedule.

In the past, Indonesia was the most reluctant

of the ASEAN nations to Iowa protectionist

barrios. It has by far the largest domestic

market ynd until recently felt that its industries

could not compete with those in some other

ASEAN countries.

Under the impact of a deregulation program

designed to make Indonesian industry more

efficient, that has ^S^,H^^5un(rv was
sia’s industiy monster, smd lus - .

now confident that its mantf^Stittve.
p

tal goods were internationally
compe

Aii Aiatas, Indonesia's for

probaWy be brought about more^L

The imminent creation of
L-rfcjm

ket, negotiations to fonn a

free-trade zone, and the spread

ented economic changes in &slcrnwqg
India and Latin Ama£a "nmdcusr«toeW

J‘

we have tomove fast or we will be pushed aside

as others pass us by," Mr. Alatas said.

ASEAN had a total
StioSri

15 million and a combined gross

established at tne end oi uu=»
~

more than 350 xztillian consumers with a com-

bined GNP of more than S437 trillion.

^
The North American Free Trade

A^en1

being negotiated between the UmtedStat

Canada and Mexico, will have)

s

of 360 million and a combined GNP of abou

$6 trillion.

Tbe ASEAN free-trade area “is a first step._a

very big one, towards integration of our econ

nries” said Jusuf WanandL cfcunnan of £e

supervisory board of Indonesia s Ceuta

Strategic and International Studies.

TALKS; Palestinians Boycott Over Eligibility Issue

(Continued from page 1)

uled to be here Tuesday— Algeria

and Yemen — did not appear. Al-

though their absence was not offi-

cially explained, Arab delegates

said they had stayed away in soli-

darity with the Palestinians.

At issue is whether the Palestin-

ians, who are supposed to be pan
of a joint delegation with Jordan,

must all be residents of the Israeli-

occupied West Bank and Gaza
Strip or whether the contingent

also could include Palestinians

bran East Jerusalem or from other

countries.

The United States and Russia

had declared in advance that Pales-

tinian representation should follow

rotes adopted in October at die

conference in Madrid that began

the peace talks. At Madrid, it was

decided that in bilateral negotia-

tions with Israel an interim self-

government arrangements for the

West Bank and Gaza, the Palestin-

ian members of thejoint delegation

all had to be from the toritories.

That was done at the insistence

of Israel, which fears that broaden-

ing the base of Palestinian partici-

pation would allow die Palestine

liberation Organization, to enter

the peace process.

However, the Palestinians con-

tend these arguments are not

applicable to the multilateral talks,

which are intended to bring Middle

East stales not negotiating directly

with Israel and other interested

countries togethertoseek solutions

to problems affecting the region as

awhota.

The Palestinians, noting that one

of the issues to be dealt with in the

multilateral talks is the plight of

refugees in the Middle East, point

out that most of the region’s refu-

gees are Palestinians. They araue

that it is a travesty to try to deal

with this problem without repre-

sentation from (he entire Palestin-

tEeother tomes with which the

multilateral talks are expected to

deal involve regional economic de-

velopment, environmental prob-

lems, faring of scarce water re-

sources and arms control.

All of these issues. Mis. Ashrawi

said, affect the lives of Palestinians

outside the occupied territories.

She said their interests should not

be ignored because of Israeli efforts

to limit Palestinian participation.

Israel is especially interested in

this third stage of the peace process

because it is supposed to bring

them to the bargaining table for the

first time with such longtime Arab

adversaries as Saudi Arabia, the

smaller Gulf sbiekdoms and Arab

countries of North Africa.

YELTSIN: Russian Leader Back
(Gootinud from page 1)

iroviaon it by sea and air. using

fcnssian ports fra the purpose. ba-

it in the statement was that the

; Sea Fleetwould not be left to

the mercy of Ukraine.

Although the debate ova the

flea has been simmering all month,

it was still unclear why Mr. Yeltsin

suddenly felt it necessary to visit

the Black Sea. His abrupt cancella-

tion of a meeting with Foreign

Minister MIchio Watanabe of Ja-

pan, and his departure from Mos-

cowjust as the Middle East peace

conference was getting under way,

caused considerable agitation m
the capital

Mr. Watanabe was invited to

meet Mr. Yeltsin an Wednesday,

when the Russian president also is

expected to meet with theU.S. sec-

retary of state, James A. Baker 3d,

who is in Moscow for the Middle

East talks.

Both Mr. Voshchanov and Ad-

miral Kasatonov indicated that the

Black Sea meeting dealt with issues

that could be raised on Mr. Yelt-

sin's trip to Britain, the United

States and Canada. Perhaps Mr.

Yeltsin thought thatsuch a meeting

with the senior leadership of the

navy would help persuade western

governments that he was in full

control.

Yeltsin Is Time,’ Aide Soys

Mr. Voshchanov, Mr. Ydtsin's

kesman, said Tuesday that the

ssian president was “alive,

healthy and feeling fine," and de-

nied that Mr. Yeltsin, 60, had an

alcohol-abuse problem. The Asso-

ciated Press reported from Mos-
cow.

ARREST:
Rightist Threat

(Continued from page l)

part of a de Klerk plan » split the

right and defuse the threat to his

The president, in Cape Town.

spid that the police were "applvuig

the laws of the land without politi-

cal bias.” .

Mr. Tene’Blanche, SL has re-

peatedly said his group will resort

to violence to prevent a black go%-

emmem’s coming to power.

The 10 detainees appeared brief-

ly in court in Veateredorp. 100 kilo-

meters (60 miles) west of Johannes-

burg. They woe not asked to plcau

before bong released on bail. A
March 9 court date was set.

The arrests suggested the govern-

ment was now willing to take a firm

stance against extreme rightist ele-

ments.

Many anti-apartheid groups

have accused Mr. de Klerk and the

police of going easy on rightists, of

tolerating their threats and periodic

outbursts of violence.

Other rightist groups have taken

responsibility for several bombings

in recent mouths that have dam-

aged public schools and post of-

fices. Several rightists have been

arrested recently in connection

with the bombings.

Many observers think bombings

are likely to increase if Mr. de

Klerk tries to make good on his

promisetoend aparthod and share

powawiththe country"s 30 million

blacks.

(AP. Reuters)
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Write a letter to a U.N. Member and help eliminate
the suffering and torture of Kuwaiti Prisoners of War
and their families.

Until the end of last year, there were more than
1000 Prisoners of War still detained in Iraq. Your
participation will help.

We need you to write a letter to one of the
permanent members of the Security Council (USA,
Russia, Chino, France & United Kingdom), asking them
to increase their efforts in enforcing the United Nations
Resolutions 686 & 687 along with the Geneva Con-
ventions for the release of all Prisoners of War.
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a difference in this world.
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Stan Getz: The Last Gem
People Time’ Sums Up His Half-Century Career

By MUceZwerin
{wmwntflBaf Herald Tribune

P
ARIS—Toward the end of Ms life, after
several major surgeries, Stan Getz m»dr
Rjo quartet albums — “Serenity” and
Anniversary,’’ which are dose to bang

as good y jazz can get. A third, “People Trail?
wcoided lyt March, three months before he died
(it was ms last performance), is even better.

AD three are Kwe performances in Caffe Mont-
martre, Copenhagen. Just released by PolyGram-
Grtanes, T*eopte Timew is a double CD-worth of
power standards in duo with the Kenny
Barron, who became a sort of xzmsicaL guardian
angel for Getz daring the last years.

Morei than summing op a half-cenimy career
“ 8 Idee beginning a new cam. After fimsMng what
you figured had to be the last lap, hecHrnta rm and
leaps off tin springboard one more time

,
Whminy friends and I began to learnjnrrrnthp

ate 40s, wise advisers counseled that ifwe had to
copy anybody make sore they don’t play your
instrument.

For me, playing trombone, h was easy. My hero
Lester Young was a tenonnan. I worshiped his
lightness of being, the way Ms melodies ««ted
across chords and barlines. Just about every tenor
saxophone player ray age fell the. same way. But
they woe copying their own instrument and the
better they were the deader, they were in the end.

Allen Eager, Zoot Sims, A1 Coho, WardeU Gray,
Johnny Andrews, Brew Moore, Stanley Kosow,
Herbie Steward . . . some found a musfciO way

out but at the same time they were also copying
certain heroes' bad personal habits. Many were
headed to early doom or oblivion or both. Under
teenage peer-pressure, fledgling bebcppers liked

Stan Getz lost because he sounded least like

Lester and became he was popular.

Physically, artistically and commercially, Getz
outlasted than alL He was a natnraL His franchise

sound became, like Miles Davis’s, a scat of public

treasure. Although he often exploited schmaltz for
the masses, his good lime and ear could blowjust
about anybody off any bandstand. Along with

Chet Baker and Bill Evans, he became one of the
few white instrumentalists with a universally ac-
cepted place in the punthanii-

T HE schmaltz in the mix was a kind of
character flaw. A wend form of aggres-

sion. Was be hiding something? There
was an untrustworthy dement there.

When I asked a jazz great who shall remain
nameless if an ugly personality could produce
beautiful music, he replied without hesitation:
“StanGetz."

How was this possible?The beauty was evident
Maybe he chose to repress it out at pure omeri-
ness. He projected an ornery image, heappeared to
enjoy it. Between times on “Anniversary,” he tdk
the audience: “1 left my heart in Copenhagen” (be
once lived there). After a bum of applause, he
adds with a chuckle, like he just couldn’t help
himself: “1 said the same thing lsxt night in Stock-
holm.” But by that time the orneriness was gone.
Along with the schmaltz. Only the beauty re-

mained. Getz: His lastperformance is one ofhis best.

American Angels With Ethical Dilemmas
By Michael Bfllington

International Herald Tribune

L ONDON — It’s been a week of
American plays, old andnew: One
that proves American drama, at its

best, effortlessly Hnics the individ-
ual to society and, at hs worst, lapses into a
sentimental domesticity.

The most exuberant of the threeimports is

undoubtedly Tony Knsfaner’s “Angels in

America” at the National's CottesQoe The-
atre. First staged in San Francisco last year,
it’s a huge, inordinate, 356-hour play (and
this is only die first of a two-part show) that
takes in Roy Cohn, AIDS, Mormons, Juda-

LONDON THEATER
ism and just about everything you can thmV
of except the Super BowL Koshner is not
always m full centred ofMs talent, but what
is extraordinary is the contrast between the
bravura zest of his writing anH iheUeakrawt
of Ms conclusion that the United States is

blighted by personal guilt and public de-
spair.

- Set in
:

1986, the play" cunningly inter-

weaves three stories. One involves the strenu-

ous attempts by Roy Cohn, threatened with
bang disbarred from practicing law, to per-
suade an uprightMormon associate to take a
crucialjob at the Department ofJustice. The
second story concerns the young, married
Mormon’s discovery that he, like

Cohn, ishomoKxnaLAndthe third, overlap-

ping strand is about a gpy, uptight Jewish
clerk’s panic-stricken response to the realiza-

tion that Ms lover is dying erf AIDS.

What Kushner seems to be saying is there

areno angels in America: Everyone hasbeen
tainted by the greed and selfishness of the

Reagan years. Justice is corrupt, liberalism is

dying and even bourgeois tolerance, particu-

larly of the gay community, conceals “a

passionate hatred.” But yon don’t have to

buy the somewhat feverish conclusion to

find the play exhilarating in its energy and
sweep. Kushner is especially good at un-

- Set iri 1986, ihe'play' cunningly
weaves three stories. One involves thes

•;v?‘ ..

*4*2
Marjorie Yates and Ian Bannen in the Young Vic’s

u
AllMy Sons.'

masking self-deception whether it be Cohn's
denial that he is nomosexual on the ground
that gays havezero clout or theJewish dak's
protestations of love even as be is about to

desert his partner. There may beno angels in

America but Kushner often writes like one.

Even when die play starts to sprawl. De-
clan Danneflan’s helter-skelter production

keeps it on the rads. Scenemelts breathlessly

into scene to the accompaniment of a throb-

bing saxophone and against Nick OrmerorTs
backdrop of a dusty American flag. In a
company show, there arc also some out-

standing individual performances. Henry

Goodman’s Cohn, stabbing the air with vin-

dictive forefingers and playing the office

switchboard as if it were a musical instru-

ment, suggests power is the most lethal drug

on the market Marcos D’Amico as the gnilt-

ridden clerk, Nick Reding as the undeleted

Mormon and Fefidty Montagu as his hallu-

dnating wife bring similar high-octane ener-

8
i to Kushner's disquieting State of the

ion message.

In style and tone, Arthur Miller’s 1947 hit

“AH My Sobs,” currently being revived by
David Thacker at the Young Vic, is light

years away from Kushner s play. Where that

The Nightclub Bouncers of the ’90s
By Ian Fisher

JVirw York Tunes Service

N EW YORK — The
skinny guy with the

wispy mnstachc did not

look hke much, sulking

there at 2:15 A. M. at the curb in

front of Iimefigbt, the chuich-

tumed-thumpmg-dmice-dub. But

Joe Schaefer eyed him with profes-

sional concern.

“He says he’s going to torch the

place,” Schaefer said.

In another era erf NewYorkdub
life, the 28-yeawild Schaefer, a for-

mer junior middleweight boxer,

might have called himseif a bounc-

er. And he and Chief, Ms 225-

pound Amazon Indian oo-worker,

might have thrashed "the guy, who

hadjust been tossed from the dnb,

to prevent him from retaliating.

Bui these days, when bouncers

prefer to be trailed security,

Schaefer strives for calm. So he did

nothingmore than keepMs eyes on
— and hands off — the ejected

young man and wart for mm to

St

^More dulfwrofi^aie looking

who can prevent the problem rather

than squash h cstce it starts,” said

Schaefer, the head of security at

limelight, whose nine-year career as

a bouncer began in the wild days of

Dancetoia and Mats. “Before then

security was regarded as a bench trf

primates,’’ he said. “Cro-Magnons.

Dinosaurs. A bunch erf big guys

prone to violence.”

That night at the dub, a man
complained that Ms leather jacket

was stolen. A thug (tipped into the

coat-check clerics' tipjar. Three doz-
en or so people claimed falsdy to be
an tire guest list, a not-too-exdusive

raster that numbers about 1,200

each night for a chib that balds

1,435.

Schaefer,who started working as

a bouncer nine years ago to put

himself through college, is wise to

every trick. “Everybody knows
somebody — a friend, a cousin,

somebody’s roommate has their

key,” be said. “Ijust tell them all to

wait outside."

Most of a bouncer’s job is to

stand around with an air of author-

ity— not a hard trick for men like

Chief, 31, who holds a psychology
degree, or Moses, the 260-pound

hulk by the metal detector who is a
civil engineer.

Schaefer, who hopes to become a

chiropractor, considers his staff of

about 15 security men apart from
other bouncers in dubs across the

city; most of the silo-sized men
have a reputation for bring nasty,

brutish and thick-skulled.

Schaefer's hires are smarter and
more mild-mannered, be said, im-
portant traits al a time when a
blown temper is often followed by
adrawn gun. He believes that mus-
cle, like the atomic bomb, should

be a last resort, used only when

,V»- York Times Service

diplomacy fails.

He still must cHe still must endure the insults,

which come mostly from men in

suits who look down on what he
does. One of his favorites that is

printable here is “steroid gorilla.”

ACROSS
i After-shave
powder

sSp. Miss

9Tennis star

Bjorn

isTypeofexam

i*Of
(ineffectual)

16 Jug

17 Eight, to Cato

i*Capp's U'l

19 Thomas
Edison

20Hepbum

-

Bogart film:

1951

23 Oast

24 Capital ofTex.

25 Stream or Cape
Cod town

28 Rajah's lady

30 Crafty

21 Woody's boy

32 Hanging

as Detroit dud

37 Ripen

38 Hepburn’s
co-star in 55
Across

42 Golftournament

atAugusta

Solution to Pn*rfe Jsa.28

Iranmm sanss esse
Imnnn fTI E7 lU [VlIlOSEI

rauas qdqisgJ—.-
ErrsiFiQ ana qqjcjiis

inwraa man aciasas
iio^sloogas Bgl

QBBSS gan SQpjQ
aaaQCJ snssLu

jasss

lBi
a
§ll “iil

45 “Utile Sir
’

46 Brit, honor

49 Garbed
so Roller on a

typewriter

52 Ravel classic

54 Kind of pilot

65 Hepburn film:

1948
61 , Brute”

82 Snooped

63 Ferber or Millay

64 Winter transport

65*Socrate”
composer

86Actor Connery

67 Dried out

68-Unit of pressure

69 "Mans in

corpora sano*'

DOWN

1 Sound a horn

2 Roguish

3Tardy

4 Place for

outerwear

5 Tangled

. 6 Spring herald

7 Outran novel
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L
OS ANGELES— Many
of Germany’s leading

filmmakers, citing ’’the

special responsibility the

past imposes upon os.” havejoined

a protest against the German Ex-

port Film Union's decision not to

submit “HitJetjunge Salomon”
(“Europa, Enropa") for Academy
Award consideration as best for-

eign film.

The film, about a Jewish youth’s

surviving the Holocaust, was writ-

ten and directed by Agnieszka Hol-
land. On Jan. 18 it received the

Golden Globe award as best for-

eign film

The filmmakers signed an open
letter that will appear in an adver-

tisement in Wednesday's issues of

Drily Variety and The Hollywood
Reporter. They included Volker

SchlOndorff, director erf (be Oscar-

winning “Tin Drum”: Wolfgang

Peterson, director of “Das Boot,”

and Michael Verhoeven, director of

“The Nasty Girl"

PARIS FASHION

Lanvin: Montana Is Out,

Chanel: Fashion Heaven
By Suzy Menkes

International Herald Tribute

P
ARIS —Claude Montana
showed his last coDectkm
for Lanvin Tuesday. “We
do not wish to continue

with Montana for haute couture,

and we win definitely not renew
our contract with him." said Lan-
vin’s president, Michd PietrinL

That contract runs until after the

next couture season in July, but the

break is expected to be immediate:
Pietrini has signed Dominique

MorloUi. former menswear design-

er for Dior, for all ready-to-wear

lines. He wffl show a women's col-

lection in March and can be expect-
ed to take over the couture line.

“My one wish is for Lanvin to

have a coherent image,” Pietrini

said. “I do not wish to discuss our
figures for the last year, but they

make pessimistic reading.” The
losses are reported to be at least S25
million since Montana took over

couture in 1990. Lanvin, owned
jointly by Orcofi and L’Oreal and
completely restructured, has failed

to use Montana's so-called “cou-

ture future” as a profit engine.

The show Tuesday was pure,

beautiful, perhaps more accessible

than in previous seasons, yet still

something to admire from afar

rather than embrace. Montana
went on carving his ice-maiden

sculptures in glistening fabrics, us-

ing the tools of traditional couture

to chip away superfluous decora-

tion and come up with a dean sil-

houette. That was either narrow
pants under a long coat, open at the

front and in those stiff suk fabrics

that hold a shape like whipped egg-

white. Or it was a short and flared:

a cloud-gray taffeta trench buckled
in silver oragauzy full skirt under a
neat bolero.

M ONTANA has been
on his mountain
ledge before, sending

out Ride embroider-

ies and glacial colors: ice blue,

snow white, the blush pink of sun-

set tipping a mountain peak. He
used the studio skilfully, to mafce

an easy sweater in Venetian blinds

of organdy or a ruffled Spanish

shirt. Compared to much on the

runways, it was a sharp, modern
vision of women. Its weakness was
thai it was entirely evening clothes,

as opposed to the dean tailoring

that Montana produces strongly in

his own line. He has said no to

doing ready-to-wear for Lanvin,

and so be is out of couture.

“Head in the clouds,” said Karl
Lagerfdd of his Chanel show,

where hats were as puffy and plat-

form shoes as high as the clouds

painted on the backdrop. He might
just have called it “fashion heav-

en.” For Lagerfdd, the role modd
for all houses in search of a creator,

sent out a brilliant show. An don-
gated torso-sculpture piercing the

clouds at the end of the runway
told the story. Lagerfeld has
worked out a new sShooette: long,

skinny, sexy, jackets fined so dose
to the body they hadtobezippered

up the back; dresses tracing the

body’s curves from neck to calf.

Skins were all long, but often scis-

sored raggedly out of chiffon like a
trail of cumulus across a dear sky.

is a gay fantasia. Miller offers us a tight-

structured Ibsenite family drama. But the

message of the two plays is surprisingly simi-

lar That individual ethics are affected by
national attitudes (Miller’s play is fall or
indignation at wartime profiteering) and that

men cannot walk away from the conse-

quences of their deeds.

That is precisely what the hero of Miller’s

play, Joe Keller, has done. Having sanc-

tioned the sale of faulty cylinder heads and
thereby sem 21 airmen to their deaths, hehas
passed the moral responsibility to his partner

and qilkri hisconscience by convincing him-
self his prime duty was to his family. “Noth-
ing is bigger than that,” be loudly trumpets;

but Miller's whole point, developed in all his

later plays, is that the individual’s responsi-

bility to society cannot be ducked.

Staged in the round. Thacker’s production

proves that Miller's message is as timely as

ever. A wobbly central performance by Ian
Uannen is fortified by excellent supporting

ones from Matthew Marsh, who has a touch

of John Malkovich’s dangerous muscularity,

as Joe’s conscience-stricken son, and by Su-

zan Sylvester as his putative daughter-in-law.

The play still grips like a-vise because of the

urgency of Miller's moral about our mutual

interdependence.

After this Tina Howe’s “Painting
Churches” at the Playhouse comes across as

a peculiarly limp retreat into domestic cozi-

ness. A New York artist returns to her Bea-
con HID borne in Boston to paint a portrait

of her venerable poet-father and eccentric

mother and finally succeeds in getting the

parental approval she has always craved.

Disdaining plot or Freudian psychology,

Howe never asks why a mature woman
should urgently need such gratification. One
is left simply with a pastel-hued, geronto-

phile comedy acted with only moderate con-

viction by Leslie Phillips as the incontinent

poet, Sian Phillips as his flighty wife and
Josie Lawrence as the daubing daughter.

After Kushner s splashy action-painting and
Miller’s resonant family portrait, Howe
seems to be operatingcm a very small canvas.

f
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Montana's organdy sweater andsatin pants, for Lanvin.

Colors were either fresh — blue,

pink and white — or they were
plain navy and black. The' whole
effect was wonderfully refreshing.

For this was fashion both to dare

and to wear. The jackets, cut so

close 10 the body, were as easy as a

dress, whether they slithered' over

black leather pants or the chiffon

fronds. The mid-calf dresses —
fancied up with a woven lattice

leather neckpiece or a few Chanel
drains — looked young and fun.

The only flops were ankle-hobble

dresses, and if you took away the

thundercloud hats or the cumulus
gray hairpieces, the collection was
pretty sober.

The secret was in the lightness of

both spirit and work by Chanel's

impeccable studios. For evening,

Chanel's famous tweeds were
worked in raffia embroidery as

light as the chiffon underneath. Af-
ter a couple of seasons of going
over the top, Lagerfeld has got
Chanel bade on the straight and
arrow—with a new silhouette for

modem times.

Someone has to tell Emanuel
Ungaro that the party is over. The
champagne and the pocket books
have gone flat. Marty’s has gone
bust. The tumbrils are at the door.

While fashion is starved of new
ideas, Ungaro is still serving up his

fancy-cake clothes. Marie Antoi-

nette herself might have wavered

over his depth of decoration: the

ruffle at the hips and the hem, the

vast bustle bow, the flower print,

the splashy colors, the coin dots.

Ungaro’s New Look for the 1990s

was an apron skirt with two frou-

frou edges opening at the back to

give a new meaning to showing the

cleavage. So the skirts were longer— below the knee or ankle length.

A few more inches of fancy fabric

does not make a hemline revolu-

tion. As a contribution to the new
restraint, it was Eke blowing out a
few candles at Versailles.

As the voluptuous and glamor-
ous Ungaro-clad Betty Lagardfere

said: “At least he is true to him-
self." But Ungaro’s defiant frivolity

is beginning to look ridiculous:

mini crinolines swaying waist-high;

ruffled see-through blouses in gau-

dy colors; cocktail hats of mangy
bud perched on messy nest; draped
dresses in shiny brocade; niff

pleated lampshades of skirts.

Under it all is a master cutter

who whips a floral jacket in at the

waist and cuts a curvaceous pair of

satin pants. He finally salt out a

trio of beautiful long slim dresses in

red, yellow and electric blue; which
then turned to show giant bows
attached at the back. Maybe this

rearguard decoration shows that

Ungaro knowsh is on theway ouL
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Tojudge by advance leaks to reporters, the
“growth'’ lax cuts that President George
Bush was to announce in his State of the

Union address Tuesday night and his budget
on Wednesday would promote precious little

growth. Taken vrxfividuafly, they range from
inconsequential to destructive. Taken to-

gether, they would put billiaas into unde-
serving pockets— and wreck the tax code.
.Economic recovery cannot be bought

with a mishmash of political handgun;
What the US. economy does need is a swift
kick, roost easily delivered by a temporary
tax cut that does not drain away revenues
once the economy recovers. For the long
term, the economy needs a tax code that
favors saving over consumption. Perhaps
there is more to the Bush plan than has been
leaked, but otherwise it will not do much to
hasten recovery or reform.
Mr. Bush reportedly planned to propose

tax breaks for middle-class families, capi-
tal gains, corporate investment, first-lime
home buyers and retirement savings. Most
of these ideas fail on the merits. In combi-
nation, they are worse.

\1iddk-dass relief: The president wants
to increase personal exemptions, perhaps
targeted to children. This idea is triply

flawed: The tax cuts would be permanent,
robbing Congress of revenues desperately
needed for infrastructure, children and re-

search: higher exemptions are unfair be-
owe they would beworth twice as much to
richer families as to families in lower tax

brackets: theproposal is rxnstargeted. Mid-
dlc •% Jass families are suffering because their

have not been rising, not because
their \i\es have been rising . Sluggish wages
are a problem of productivity that can be

solved only by more investment. What kind

of growth can be expected from a plan that

h«s so much wrong with it?

Retirement subsidies

:

Mr. Bush wants to

gj ve rich families a tax break on retirement

savings already available to low-income
families. Properly targeted, and financed.

Drawing a Wiseline

Back to the Campaign
'

The line that Bill Clinton sought to draw

Sunday night against questions about his

4marriage and private sexual conduct is the

"right one: He has said from the begmiiing.
'and he said again in the television interview

'with his wife, Hillary, that he was not going

-to answer the “have-you-ever” question and

Its foUow-ups. But of coarse in its way that

-was and is an answer, and answer enough.

It is not a denial of the kind that has

’tripped up famous candidates past On the

-contrary, at the level of generality be has

'chosen, he has “acknowledged wrongdoing."

as he put it on the CBS program, “acknow-

ledged causing pain in my marriage.'’ The

.

press <%cks more, and he will not give it, in

pan on grounds thar the press will then seek

more still, which in his view is not necessary

io the judgment that has to be reached.

‘ I think most Americans who are watch-

ing tonight, they'll know what we’re saying;

thev’ll get it,” he said “The only way toput it

behind
:us, I think, is for aD of us to agree that

this guy has told us about all we need to

know." He describes his marriage as now

repaired and strong; his wife, supporting

him. rightly observes that there has to be a

limit, that it can be “real dangerous m this

v•anuy if we don’t have some zone of priva-

cy.’' and that they are reconciled.

So far so good: a grown-up, real-wond

standard that could take politicsand perhaps

journalism as well to a new and healthy

place. Thai is true so long as the candidate

ha* kept his ride of the implicit bargain —
l is.- no, dissembled or been disingenuous or

vi-louraged others in such behavior.

Thjt brings us to Gcnnifer Flowers, the

.'•.rkjnvas woman who sold her Story of an
affair with Mr. Clinton to the supermarket

t-l'lcid the Star for an undisclosed sum. He
d'-TittJ on CBS her story of a 12-year affair.

subsidies for savings might be good policy.

But Mr. Bush’s idea is a gimmick
t
rigyrf iq

produce a deceptive bulge in revenues in the
short run — while creating a huge budget
hemorrhage in five or 10 years. At that

point, Congress will have to cut back public
programs, including investment.

Real estate giveaways: Apparently. Mr.
Bush believes that America can reclaim its

technological lead by building housing.

He proposes to bring back wasteful tax
shelters for investors in real estate, the

most tax-subsidized industry. He was also

expected to propose a subsidy for first-

time home buyers. When economists say

that the United States needs more invest-

ment, they mean in education, telecom-

munications, research. Not houses.

Corporate investment: Here, finally, Mr.
Bush seems to be on track. Higher subsidies

for corporate investment could promote
growth. But even here there is a catch. He
was also reportedly going to propose new
subsidies for saving. Patting both ideas to-

gether, the president apparently wants cor-

porations to borrow money from tax-subsi-

dized retirement funds in order to make
tax-subsidized investments. That is a dou-
ble subsidy, which could well encourage
corporations to buy SlOO machines that

produce only $90 worth of output.

The error of simultaneously subsidizing

savings and investment dramatizes the fol-

ly of piecemeal tax reform. That is why
President Bush would do better by pledg-

ing temporary tax cuts and calling for an
expert commission on long-term tax re-

form to report back to Congress after the

November election.

Mr. Bush was likely to propose more
than this list of misconceived tax cuts Tues-

day night, if only to rehearse his ill-advised

capital gains cut But unless there are some
notable surprises, the tax package in his

larger program looks perverse: hi the name
of growth, it would stunt growth.

—THEHEW YORK TIMES.

At times, voters can legitimately ask

about a political candidate’s financial,

sexual or other personal conduct; it can
bear on one's capacity for public service.

At other times, any such inquiry amounts
- to no more than leers, smears or smug
moralizing. So far at least. Governor Bill

Ointon of Arkansas and his wife have
found a reasonable place to draw a line

. between the two, responding lo the first

curiosity while resisting the second.

la a televised interview Sunday night,

Mr. Ointon. an early front-runner for the

Democratic presidential nomination, re-

sponded to stories, some of which have,

burdened his long years in office. alleging'

extramarital affairs. He and his wife, Hilla-

ry. acknowledge they have had problems

- ,bui say they are now together, committed
-— and determined to limit further discus-

;sion of their private lives. They make a

’plausible case; there can be some preserve

l -of privacy, even for politicians.

• Z Ordinarily the public does not need to
" endure accounts of public officials’ pecca-

C 'dilloes, but sometimes indiscretions dis-

- ,'close more than gossip. For a public servant
'
'to flaunt behavior that many voters abhor

- '— by no means established in the Clinton
* ’case — could imply a recklessness and au-

1 -darity that deserves to be weighed at the

= Iballot box. That is why responsible news

'organizations as well as scandal sheets have

inquired into rumors in Arkansas. For lack

of satisfactory evidence: most journalists

declined to publish stories about Mr. Clin-

ton’s personal life. Then Gennifer Flowers,

a state employee; paid by a supermarket

tabloid, contended that she had a long-

standing affair with the governor.

She repeated the accusations on Monday
on television. In his response on Sunday,

Mr. Ointon had “acknowledged wrong-

doing.” He added, “1 have acknowledged
reusing pain in my marriage." He will not

provide detail and be need not, unless it

develops that his private conduct arguably

touches his public performance or fitness

for office. “Anybody who’s listening gets

the drift of it,” he said, “and let’s get on and

get back to (be real problems of this coun-

try.”To which Hillary Ointon added sensi-

bly, “If that’s not enough for people, then

heck, don’t vote for him."

Mr. OintondescribesGennifer Flowers as

no more than a friendly acquaintance: Be-

cause die tape recordings die so far proffers

do not appear to rrfute that characterization,

there seems to be little baas for demanding

further comment from the Gintons. Not do

other candidates have to open themselves to

questions like “Haveyou everhad an affair?”

merely because they offer themselves for

public service. There is a line, albeit rough

and constantly redefining itself, between idle

curiosity and respoorible attention. The

Clintons appear to have found iL

— THE NEW YORK TIMES.

saying that shewas no more than a “friendly

acquaintance.” She has serious credibility

problems; a number of pretty basic claims

she has made about her own life— that she

was once a Miss Teenage America, that she

was once enrolled at the University of Ar-

kansas. and claims as to variousjobs she has

had — have been disputed or disproved. At
one point in a court case she even had a

lawyer deny what she now alleges— that she

and Governor Ointon had 2n affair. The
tapes that were played and the transcripts

that were tended out at Monday’s news

conference promoting the next issue of the

Star in which she is to teB more were edited.

She was taping the conversations without the

governor’s knowledge, and she was the one

who did the dirty talking: bis reactions ap-

pear to have been mostly left out.

The Clinron camp says it was she who
made the cabs; the pretext was that the

press and others were hounding her because
of that lawsuit and other suggestions that

she and thegovernor had had an affair, and
that she wanted help. The governor—and
Mrs. Clinton— are said lo have met with a

,

number of women named in press and other’

accounts, to offer comfort and support.

The net of it all so far is that the governor

has said be is not an angel, he and ins wife

seem solidly reconciled, and Ms. Flowers
has a pretty cheesy case. You balance risks

all the time in malting political judgments
Here the one risk is that (he governor is

lying, itself a pretty risky thing to do in the

circumstances. The apposite risk is that

unsubstantiated stories-for-pjv like Ms.
Flowers’s and trash-for-cash publications

like the Star can hold the U.S. political

system for ransom. The governor’s line of

defense is the right one; be has not been
shown to have violated its terms. Absent
more, let's get on with the campaign.

— THE WASHINGTON POST.
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A New Horizon East of the Eastern Mediterranean

N ICOSIA— In strange and striking ways, the

Eastern Mediterranean reflects the straggleIN Eastern Mediterranean reflects the struggle

now beginning between Turkey. Iran and some of

their neighbors for hearts and minds among the

remnants of the former Soviet empire.

The Greek part of this divided city and the big

towns of southern Cyprus are borne to Armenians.

Iranians, Arabs and many other groups from the

Asian mainland The Armenian community here

—prosperous, energetic—has beenjoyously cele-

brating the new freedom of former Soviet Armenia.
It is mobilizing “morally.'’ as an Armenian-Ameri-

can merchant told me, to help newly independent

and mainly Christian Armenia stand up to pres-

sure from its Turkish-speaking Muslim neighbor,

the former Soviet republic of Azerbaijan.

The Greek government, meanwhile, mindful of

ancient atavistic quarrels and the historic massa-

cres of Armenians by Turks, has hastened to

conclude a diplomatic treaty and to exchange

ambassadors with the Armenian capital Yere-

van. The breakup of Yugoslavia (along with that

of the Soviet Union) has faced the Greeks with a

serious challenge. The Turkish government has

declared a strong interest in supporting Muslim
minorities in Bosnia-Herzegovina, Macedonia
and other Yugoslav republics.

Coping with a restless Turkish-speaking Muslim

minority in northern Greece has given Athens, al-

ready uneasy about an ethnic Slavic group in the

north, added reason to refuse to recognize Macedo-
nia’s proclaimed independence from Yugoslavia.

Meanwhile, Greek. Turkish and other Western

diplomats here watch the Kulturkampf. or cultural

By John K. Cooley

of the Muslim-dominated former Soviet republics.

“You think neither Ankara nor Tehran has

money to spare?” said an Armenian in a caffc here.

“Well, just you watch the flow of cash and people

from Iran and Turkey into Azerbaijan, Uzbeki-

stan. Turkmenistan and the rest of the *stans.”

Pakistan and Saudi Arabia are also sitting, and
wooing, the Muslims formerly ruled by Russians

and Communists, as Paul Goble, an' expert on
Soviet nationalities with the Carnegie Endowment
for International Peace, recently observed.

Ankara and Tehran are opposing poles of at-

traction for these Muslims. Turkey is secular

(though officially Muslim), modernizing and

Westward-leaning in military alliances and polit-

ical affairs. Like Cyprus, it aspires to join the

European Community.
(Turkey’s new ambassador to Iran recently pro-

claimed in Tehran, to the delight of Turkish com-

mentators. that Northern Cyprus, recognized only

by Turkey, should join something called the Eco-

nomic Cooperation Organization. Its founding

members include Turkey, Iran and Pakistan.)

Iran, still governed by Shiite Muslim clerics who
are the intellectual heirs of Ayatollah Ruhollah

Khomeini seeks better relations with the West but

retains a veneer of hostility and has been rapidly

rearming, especially with Russian weapons.

Kazakhstan, which still has nuclear weapons,

has been singled out for special attention. Yasser

alignments, and particularly the emerging force

of Muslim fundamentalism, the United States

and Western Europe might be able to reassure old

and new friends like Greece, Cyprus and Arme-
nia that it will stand by them if their existenceilia that it will stand by them if their existence

is ever trulv threatened.

The writer is an ABC news correspondent special-

izing in the Middle East. He contributed this com-
ment to the fntemationai Herald Tribune.

It’s Time to Stop Making a Mockery of Democracy
WASHINGTON — When the By David S. Broder “ comes lo the details of their pas

Democrats set the calendar for
J c—u' — ,F *"v -YY Democrats set the calendar for

their 1992 presidential nomination

contest, they thought the process

would begin with the Iowa caucuses

and the New Hampshire primary.

They had not counted on the Super

Bowl Sunday “60 Minutes” show-

down between the Star, a supermarket

tabloid, and Ml and Hillary Clinton.

Even by the bizarre standards of

late 20th century American politics,

this is an unbelievably word way to

choose the potential president of a
nation with the world’s largest nucle-

ar stockpile, its biggest |if badly

spluttering) economy and its most

serious international responsibilities.

Millions of people, most of them
besotted by hours of beer, pizza, par-

ty snacks' and football diagrams,

watched as the loving young couple

from Little Rock tried to convince

Steve Kroft of CBS that the check-

out-stand tabloid’s story of Governor

Ctinlon’s alleged 12-year extramari-

tal romance was just an example of

checkbookjournalism run amok.
Is this any way to choose a presi-

dent? No. Is it responsible journal-

ism? No. Then what the devil is it?

The Bill and Hillary show is the

latest, but surely not the last, step in

the degradation of democracy by

televised image-making, of substitut-

ing for political thought the audience

catharsis of highly contrived dramas.

It is the spiritual descendant of Rich-

ard Nixon 5 1952 Checkers speech, of

John Kennedy before the Hoisiou
Ministerial Association inquisitors,

of Ronald Reagan declaiming “l paid,

for this microphone.'' of Oliver

Nonh showing his chesifu! of medals

to congressional investigators, and of

Clarence Thomas accusing his critics

of a public “lynching.”

Television loves to convert the

complex business of government and
elections into minidramas with a bero

or heroine struggling for survivaL

Unfortunately, the newspapers have
been quick id follow suit.

As the Notre Dame political scien-

tist Robert Schmuhl reminds us in his

well-timed paperback “Statecraft

and Stagecraft. American Political

Life in the Age of Personality.” the

impact of television has led “to an
emphasis on appealing images, sym-
bolic gestures, drama'tic encounters
[and] judiencc-gathering opportuni-

ties. Such an environment places a

premium on personality, with the

personality often taking precedence
over political beliefs, principles and

policies ” Thai is certainly the case

with the Clinton candidacy.

It is futile to say this, but it most be

said: Even if Mr. Clinton is absolute-

ly innocent of the charges leveled by

the Star's paid witness, that by itseu

would not qualify him to be president

of the United Stales.

Senator Tom Harlan of Iowa, one

c*f his challengers, is absolutely right

in saying that there is a basic unfair-

ness '(not to say absurdity) in Mr.
Clinton’s alleged infidelities entitling

him to 10 minutes with the huge tele-

vision audience, while Tom ana Ruth
Harkin or Paul and Niki Tsongas are

it comes lo the details of their past

lives. Surely those issues — if any—
are of more import to the family

members of these candidates than to

the public at large.

Gary Hart was different The con-

duct that drove him from the race in

1987 was current, it was flagrant, it

violated the promises he had made to

his closest political associates— and
it suggested a reckless imprudence
and disregard of consequences that

dearly did raise questions about his

fitness for the presidency.

When the press is confronted by
such behavior in a presidential candi-

date, it has no choice but to report iL

But the press has no such obligation

to go rummaging in the closets of
White House contenders for any past

indiscretions that may fall out.

As the Clinton case and others

show, it is terribly difficult to resolve

the issues of motivation, evidence

and conflicting recollection that at-

tend such past relationships — and
politidans are easily victimized by
people seeking to settle old scores.

More important, the ransacking of

personal histories diverts journalism
from what is far more important —
tiie examination of past performance
in public office and the scrutiny of
current policy positions.

It is far more useful to voters to

understand why Bill Clinton has
won the trust and admiration of
people in both parties during his 20
years in politics than to know the
details of his private life.

And it is much more important to
test how be can possibly reconcile
his promise of new polices with his
headlong wooing of the old power
brokers and interest groups of the
Democratic Party than to know the
names of his old girlfriends.

Enough is enough.
The Washington Post.

penalized for being sauare.

If there is some relevance of per-

sonal relationships lo public office.

then surely the dynamics of the Har-
kinses’ and Tsoogascs’ stable, sup-

portive marriages are as important
tor voters to understand as any se-

crets that “60 Minutes” could try to

pry out of the Ointons.
it is equally unfair, as Mr. Clinton

points oul to hold up his past con-

duct io microscopic scrutiny because

he is still in his marriage, while di-

vorced politicians and unmarried
ones (like Bob Kerrey and Jerry

Brown) are given broad leeway when

Now Let’s Go Back to Being Grown-Ups
N EW YORK—The Clinton cou-

ple of Arkansas hare presentedi-N pie of Arkansas hare presented

to the American public a gift and
a testing opportunity.

The gift is that they treated .Ameri-

cans as adults. The opportunity is for

Americans to act that way.

They spoke as individuals but it

Bv A. M. Rosenthal

was as the couple that grew' from two
personalities foal they were most ef-

fective— united without losing sepa-

rateness. and supportive without
mawkishness. in the appearance that

“60 Minute” handled so wefl they

put tire responsibility for passing

judgment on the governor’s conduct
and deciding its consequences where

it belonged—not on the press but on
tberasdves and the American voter.

For themselves, they made it plain

that it was up to the Clintons as wife,

husband and couple to decide wheth-

er whatever happened in their mar-

ried life that saddened them could

and should be repaired. They had
made the decision that what' glad-

dened them was more important —
and do not intend to allow anybody

else to have a role in their choice.

To the public, which they recog-

nize does have the right to decide the

gov ernor’s political futureon whatev-

er grounds seem just to the voters,

the.- said that there was no 12-year

affair— and that the rest, if there is

any. is their own business to deal

with. Vote for the governor if that

position satisfies you. said the Clin-

the Clintons — particularly his sup-
porters and (hose of us still'consider-

ing all options But “for now" is the

easy pan. Suppose some other wom-
an makes a chaTge of infidelity. It will

be printed, or aired.

There is no one such thing as “tile

American press” but a collection of
wildly varying presses. They do their

jobs according to the tasies of their

editors and owners, and readers.

(Here 1 want u> ove myself the plea-

sure of congratulating ‘the editors of
The New York Times, in whose deci-

sions 1 had no pan. for playing ihe

story exactly right. They reported the

episode, because to ignore it entirely
would have been journalistically pre-

tentious. But they kept the reports

conspicuously brief. Disdain for the
poison-pot press and its emulators
leapt delidousJv from the page.)

The poison-pen press, like the Star.

Spy and others, exists for three rea-

sons. First, enough Americans will pay
forjournalistic garbage: it is a market
economy exit there. ‘Second, enough
editors, publishers and writers are will.

ton couple, do not if you think more
should be squeezed out of us.

I think that for now many Ameri-
can voters will accept that position of

me — eager — to make whores of
themselves to produce salable nasti-
ness: their reward is to be noticed —
worth more to them than ihe cash fee
for their services. And. sadly, there are
enough mainstream “journalists” and
puhlishere who through fear or admi-
ration give the nasties the publicity
and social acceptance they need lo get
attention for their poison product.

I can think of only two ways to put

the vermin of the primed and dec-
ironic press out of business. One
would be to rewrite in practice or law
the Constitution they so demean: for-

get iL that would give them too much
pleasure and notice. The other is to

stop buying the garbage publications

and click offgarbage programs. Easy,
and results guaranteed. Until then,

anv new charge against Mr. Ointon
will find a buyer.

Now the difficult part: Suppose it

has some portion of truth. I raise the
theoretical possibility not through
any knowledge but because the Clin-

ton couple straightforwardly said

thus Tar and no further about sexual

questions, and because the “gotchas”
are hard at work to trap them.

If so. what then? Will the governor
be condemned without a trial? More
important, will a trial be demanded— the prim and television sexual ex-

amination that is the monument io

American immaturity and prurience?
I know there are voters who do be-

lieve that a president should have
what they consider a spotless sexual

history. Personally, the only candi-
date for public office I would auto-

matically disqualify on sexual grounds
would be a rapist or a virgin.

Bui we con at least treasure the

hope that Americans would be fed up
with the slavering inquisition on poli-

ticians’ sexual history and say to hell

with that and the 'torturers. That
would be a thank you card worthy of

the gift from ihe Clinton couple —
(he presumption that Americans have
achieved adulthood, at last.

The New York Times.

This Bear *

A Surprise

By-James Grant

’ XTEWYORX—Ontyararcimofc

IN yds; ca.Wall Street do two and

two equal four. The market is volatile

and the mood of Uk crowd is change-

able. fo 1992 the mood is manic and

the suni tif two and two is argnably

closing in tarsix. Sooneror iatff it will

romp crashing back to fbUL

A longtime bear, I offer that pre-

diction humbly.
As a rulev surging stock prices an-

ticipate prosperity, fo August 1982,

themarfeerwas bullish while forecast-

ers wOTWOTried. In fact, the United

Stateswaslakudied oq the great Rea-

gan.btxnn. lfru the crash of 1987 did

not teadio a depression, and no bear

preceded the recession that at

last took hold in July 1990.

As for the next business rccoveiy,

Wall Street confidently began to cele-

brate its allegedly imminent arrival as

long ago as the fall of 1990.

The Federal Reserve is the buB
market's qflfgu partner. By lowmjng
interest ratty h has driven American

savers out of the safe cover of Trea-

sury Mils and savings accounts into

thepronnsed land of Dow Jones.

The 1987 market cycle was incom-

ArafaL chairman of the Palestine Liberation Orga-

nization, recently made a pilgrimage there, careful-

ly singing the praises of its senior leaders.

IheKazakhstan factor enters into geopolitical

rair^ilarirwx in another way. As Matti Peied, a

retired Israeli general turned dove, asked at a

United Nations conference here: “How do yon

expect Israel to give up its presumed nuclear weap-

ons when we see Kazakhstan, Pakistan and Iran,

all Mamie stales, either already possessing or as-

piring to possess them?”
___

Only one of the new Muslim republics, Tajik-

sian has a language close to Persian— the others

speak a form of Turirish. But Iran has already

opened embassies in Tajikstan, Turkmenistan and

Azerbaijan. Turkey is sending all the technical

experts, including military ones, it can spare. Both

Ankara and Tehran are working to open air links

into the Asian heartland.

What all this spells for the United States, which
pitifully lacks expertise on Central Aria (or in-

deed on Turkey and Iran), is a desperate need to

improve its knowledge of the area.

By better understanding the region's power

ins stocks at sky-high prices, only to

hold the bag in the ensuing decline .

The same cannot be said today. The
public is in up to its eyes.

By pushing down interest rates the

Fed has allowed overindebted com-
panies to refinance themselves. It has

created a speculative climate in which

desperate oassks have been able to

issue common stock. It has thereby

lifted the value, directly or indirectly,

of a11 American enterprise.

So far sogood, but even if the next

business expansion is around thecor-

rwxil will behard for reality to match
the sweet antitipatioo.

What rends to characterize the bot-

tomof amarket cycle is low prices and

investor fear. What tends to mark the

top is high prices and investoreupho-

ria. Whatever we have at the coiner

of Broad and Wall, it isn't fear.

Stocks are expensive. Medical

stocks, for example, are expensive

even in relation to Japanese stocks,

which once set the world standard

for lunatic overvaluation. Barron's

magazine warned recently that the

stock of a certain new company
might be overvalued at the expected

offering price of S200 million. But

Barren s was overly conservative:

When the stock came to market, the

company, Ventritex (which, by the

way. is still awaiting federal approv-

A truism of speculation is that

slocks seem the most winsome when
they are the most expensive.

Slacks must be very exSlacks must be very expensive

now, because to growing segments of
the investing public they are appar-
ently irresistible. Charles Schwab
Gwp., the discount brokerage, re-,

ports that trading volume is running

at twice the normal rate, some 34,000
trades a day this month.

Callers to the very hot mutual-fund
companies may wait on hold for 10

minutes before getting through to

place an order.

“Cash is trash” is the new Wall
Street mantra, and one of the top
young mutual fund investors sdf-
deprecatingjy deflected a campIK
ment about ms 1991 performance by

'

saying, “Bot I don’t know why every-
body wasn't up 80 percent last year.”

For Fred Scbwed Jr. the real cause-
of the 1929 crash was a silver bowf
full of nickels that was provided, fori
the riders of a certain exclusive dub-
car at Pennsylvania Station as those'
gentlemen filed out of the train and
into the subway. (The fare then was5
cents.) The right of “free” money
angered the wrathful gods, according
to the Scbwed theory.

The 1 990s, loo. have their specular
live decadence. The entertammeot
for a Super Bowl party hosted inNew
York by a big French bank was con*
tinuous “trading'* of the outcome of
the game: buying or selling make-
believe options on the final score.

•

The bank provided a trading pit and-
professional brokers. First prize was
a pair of round-uip tickets to Paris.

*

In a football game \he score
never go down. Not so the valuation
of a business enterprise. Market his-
tory is full of downs as wrfl as ups,
ano on Wall Street two and two tes
occasionally made three. It happens
when you least expect it

The writer, editor of Grant's Inter-
est Rate Observer, is author of die
forthcoming '‘Monty CJ the Mind:
Borrowing and Lending in America-
from the Civil nar ro Michael MB
ken. ” He contributed this comment to
The New York Times. *

IN OUR PAGES: 100. 75 AND 50 TEAKS AGO
1892: Chili Warms to U.S.

YORK— President Harrison,
in a Message to Congress today (Jan.
28J. suites that the reply of the Chi-
lian Government offers good pros-
pect that the difference between Chili
and the United States will be satisfac-
torily adjusted. Chili’s reply to the
United States ultimatum consisted of
a despatch from the Chilian Minister
or Foreign Affairs expressing ihe rin-

°^r®1 lTfrct al ihe attack on the sailors
of the Baltimore, and says that the
offer to refer the settlement of the
modern to ihe United States Supreme
Court is made to show the friendly
feeling and perfect good faith of Chfli
towards the United States.

1917: Changes in Greece
ATHENS — The Hellenic Govern-
ment is studying the question of the
appointment of diplomatic represen-
tatives in London and Paris. The
commander of the Greek division at
Lorfu has received orders to send his

troops to Patras. Only a detachment
of 200 men will remain under theof 200 men will remain under tb®
command of an officer whose loyalty':

toward the Ehtente is certain. By £
Royal decree issued yesterday (Jan. 27}
all associations considered hamthThf
the interests of the State may be »?’.
solved. TheGovernment began Viytfis*

.

solving the associations of Resav&s.'

1942: A Cheering(Mi
SAN JUAN—(From our New YoriL;

edition:] The story of foe rinitirigrc£' :

the Lady Hawkins
jS one of baverfr

and discipline, tears and langfatgsC:
.

and. above all, human courage. Go*-:: •

real heroine was liule Janet JohnsqB£ .

who was in our boat. She set

she was soaked for five days, but wt' r

heard hardly ® whimper. One£&gJ&?
'

she had a fever and we gave het^C
spoonful of brandy, h pulled Jife

1

1

through, but made tier laugh sohbk& --

that the whole boat laughedwifof*£-V
and we were immensely buied

r
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The Captain and His Kind
^re Good for the Economy

TJETAanNgTON— For 30 jcais,*V jr°n 1955 to 1985,CBS television
lea off its weekday programming ryb
morning with “Captam Kangaroo

”

an inspired educational program that
held children's attention without resort
to sex or violence.

Today, despite the valuable licenses
the U.S. pYcmment gives CBS and the
three other commercial networks to
broadcast info American homes,' they do
not devote a single hour a week to chil-

dren’s educational programming. On
public television, “Sesame Street*

1

still

holds forth, but even the Public Broad-
casting System has not had a new idea
for chlidriai’s TV. m years.

What has the demise of “Captain
Kangaroo” got to do with the nation’s
economic problems? Plenty. Ernest
Bover of the Carnegie Foundation for
the Advancement of Teaching pm it this
way, in testimony last week before the
Senate Labor Committee:

“It is my deep conviction that educa-
tion and the economy are inextricably
interlocked, and if we do not begin to
invest more fully in oar human re-
sources— most especially in ouryoun-
gest children — both the economic and
civic vitality of the nation will deefine.”
Nex t to parents, Mr. Boyer said, “tele-

vision is, perhaps, a child’s most influen-
tial teacher.” But in that responsibility,
the industry and its government regula-
tors have struck out Responsible Amer-
ican businessmen increasingly under-
stand that the deficiencies that show up
in the work force begin to take root in
kinderganai or before.

Teachers surveyed by the Carnegie
Foundation reported that 35 percent of
American children reach lrindi-rgynten

unprepared- By almost a^-to-l margin,
the same teachers find children less pre-
pared now than were those who started
school five years ago.

Consider this statistic from Mr. Boyer:
The average 6-montb-old, through the
rafls of crib or playpen, is expbsedto 90
minutes of television a day. “By the time
the child has set foot in a kindergarten
classroom, he or she is fikdy to have
spent more than 4,000 hours m front of
this electronic teacher,’’ Mr. Boyer said.

On Saturday mornings, children are
mesmerized by cartoons that ranmm an
average of 26 acts of violence per 60
minutes; all this is interspersed with
commercials for junk food, says Diane
Radedti's “Cartoon Report,” which is

published by the National Coalition on
Television Violence.

Mr. Boyer touched off a wave of in-

dignation that surprised even him when
he cited such figures during testimony.
He spoke in support of legislation intro-

duced by Senators Edward Kennedy of

Massachusetts and Paul Wellstone of

Minnesota, both Democrats, that pro-
poses a vast expansion of programs fra
human resources and education.

Mr. Kennedy,
,

impressed by Mr.

By Hobart Rowen

Boyer's linkage of educational short-
comings to the nation’s economic prob-
lems, mused aloud that the afrymr of
children's programming might be
something we need to bring up at

ucense renewal time."

Representative Ron Wydeo, Demo-
crat of Oregon, supports Mr. Boyer’s
proposal, which would require the net
"prksu, offer at least one hour a week
or children’s programming, and would
establish a Cable ChaxmelTbr Children.

In an interview, he said that “dollar
for dollar, investments in early child-
hood education are as good as you
make in terms of enhwnring ihr pro-
ductivity of this country."

_
Take the Head Start program, which

since 1965 has provided preschool edu-
cation to disadvantaged 3- and 4-year-
olds. Every dollar invested in Head
Start is wonh S4.75 in costs eventually
saved on remedial education, the wel-
fare system and even the penal system;
and also in expanded national earn-
ings, according to David Wdkart, a
researcher and head of a preschool
prqject in Michigan.
Mr. Boyer advocates a seven-part

strategy to assure that by the year 2000
children mil start school ‘‘ready to
learn.” He ttdd the Labor Committee
that a quarter-century after Head
Start’s inception, two-thirds of eligible
children are not enrolled because the
annual appropriation, at $2 billion, is

inadequate. Mr. Boyer recommends
boosting the funds to $8.3 billion.

That sounds like a lot of money. But
if Mr. Wrikaifs ratio can be accurately
extended, an additional $6J billion
spent on Head Start would save Ameri-
ca 530 billion — to say nothing of the
enhancement of the lives involved.
Mr. Kennedy and Mr. Wdlstone

propose boosting appropriations by
$170 billion over seven years for pro-
gramssuch as Head Start, child welfare
and dnldbood nutritional costs, and
other investments in human capital,

job training and universal health insur-
ance. They would add a $40 billion

short-term economic stimulus aimed at

public works and help for local govern-
ments, with tbe entire 5210 billion

package to be financed by defense cuts.

If all this sounds vaguely reminiscent
of the big-spending days of the New
Deal and the Great Society, it is im-
blushingly in that vogue. For Mr. Ken-
nedy, it represents a return to the Demo-
cratic liberalism heput aside a few years

bade when he still entertained dreams of
running for the presidency.

Short of an actnal depression, the ma-
jorities that backed Franklin Roosevdt,
John Kennedy and Lyndon Johnson are

not likely to support tbe entire Kenner
dy-Wellsione program. Yet, the need to

do better for America’s children should
have as much appeal to conservatives as

it does fra liberals.

The Washington Post

OPINION

The Plea From GorkyLed to a RealProgram ofSovietAid
WASHINGTON — In an age of symbolism,

where slogans often masquerade as deeds,

the image of the world's last superpower airlifting

emergency food and medical aid to its erstwhile

rival commands news space as an international

good deed— or at least a good public relations

act. But it pales beside an effort launched by tbe

United States to save the Soviet Union from
starvation 71 vears ago.

U.S. officials have dubbed the latest emergency
effort, announced Thursday, Operation Provide

Hope. It will provide 38.4 million tons of food left

over from the Gulf War and medical supplies

from the Defense Department.
Tbe earlier relief effort provided 700 million

ions of food, plus a vast store of medicines and
commodities. Those supplies fed and nursed 18

nuHion Russians over a three-year period, saving

10 million to 20 million lives.

It was one of the most successful humanitarian
acts in history, and.it contained one of history's

notable ironies. That U.S. effort saved the nn
Soviet Union and enabled it to become America's
great ideological rival and superpower enemy.

In another ironic twist, the man responsible for

organizing the U.S. relief program was the

staunch anti-Communisi Herbert Hoover, who as

president during the Depression was blamed by
the American people fra not acting aggressively

enough to alleviate suffering at home.
Starvation stalked tbe new Soviet Union in

1921, when Mr. Hoover’s relief effort began. Cit-

ies were fined with mobs crying for food. In

Pwrograd alone, as many as 100,000 were dying of
starvation each month. Then, as now, Russia
possessed ample food resources. Then, as now, an
incompetent bureaucratic administration was
failing to deliver food where needed.

A stupendous famine, centered in the Ukraine
and the Volga Valley, gripped the new society. It

of weather, but waswas caused partly by

By Haynes Johnson

mainly due to a halt in agricultural production

while the Soviets were conununiring the peasants.

Without international help, Lenin wrote then,

“the government w2! perisn."

That July, as Mr. Hoover was winding down his

postwar European relief efforts as bead of the

American Relief Administration, he received a

personal plea from Maxim Gorky.

Mr. Hoover, then commerce secretary under

President Warren Harding, was one of the few

distinguished cabinet officers in an administra-

tion that became infamous for its corruption. He
instantly responded to the Russian author's plea

and set American terms for aid. These included

MEANWHILE

the freedom of oil .American prisoners held in

Russia after a postwar U.S. military expedition

onto Soviet territory, and the ability for Ameri-

cans to operate without resincuon and travel

freefy while administering aid. He also demanded
the power to organize local relief committees
inside the Soviet Union and to be given free

storage space, offices and transportation.

On Sept. 1, more than 100 .American prisoners

were released from Soviet dungeons: the U.S.

E
tvemmeni had known of only 20. Three weeks

ter the first meals of .American-imported food

were being served to the Soviet people.
initially. Mr. Hoover conceived of the relief

effort as aimed mainly at chEdren. Americans
working fra him on the' scene quickly told him of

"appalling" conditions in the Soviet'Union. They
estimated that 15 million to 20 million adults ana
children would die of starvation unless the United

States undertook a far wider emergency operation.

Mr. Hoover was a tough deal-maker. He de-

manded that the Soviets place a substantial

amount of the gold they had seized from the czars

into U.S. hands. The gold would provide capital

to buy the food, and also keep that gold from
being used to subsidize revolutions worldwide.

The Soviets resisted, but finally agreed. Of a

total 578 million (about 5500 million in today's

terms) raised for the relief, the Soviet gold provid-

ed SI8 million. An additional 520 million came
from a congressional appropriation, with $8 mil-

lion from U.S. Army surplus medical supplies.

The rest came from public charities.

And yet given the scale of (he suffering and
the numbers to be helped, the operation was
remarkably small. Mr, Hoover named a close

associate. Colonel William Haskell, who had
worked with him on European relief two years
before, to take charge of the Russian effort.

Mr. Haskrikassembled a staff of about 200
Americans with relief experience. At the peak,

about 600 Americans were involved. They, in

turn, supervised local Soviet workers employed
by the U.S. agency that oversaw the movement
of supplies from seaports by rail to distribution

points throughout the country. Eventually, the

relief effort was operating through a distribution
network of nearly 18.000 stations.

In the best of times, it would have been a

formidable undertaking. Then, with many rail

lines still in need of major repair and the citizenry

badly demoralized, it is remarkable that the mis-

sion accomplished its goal.

Americans then, as now, were not enthusiastic

about aiding the Soviet people. Indeed. Ameri-
cans did not look favorably on foreign aid of any
son, though in the Hoover period there was no
question that only the United States could under-

take sudi an immense effort.

In one of many striking parallels with the pre-

sent. Mr. Hoover described how America had

withdrawn into itself after the war. Its military

force of 2 million was swiftly cut to the bone.

“At home we were spending unprecedented

sums.” Mr. Hoover recalled. “We were undergo-

ing unprecedented taxation. We were faced with

unemployment and all the problems of demobili-

zation ofa country regimented to war. Our people

clamored ... to stop the expense."

Still the huge L\S. Russian relief effort contin-

ued. By tbe spring of 1922. IS million Russians

were being fed. The diet consisted of shelled com
— unknown then in the Soviet Union — wheat,

fats, condensed milk, stew and wheat bread.

“It was a ghastly task," Mr. Hoover wrote,

“but our men carried it through with an estimat-

ed loss of fewer than a million lives. We shipped

a considerable quantity of seed wheat, and the

acute crisis ended with the harvest in 1922. But
the Americans had to continue to care for mil-

lions of undernourished and homeless children
over the winter of 1923."’

.Afterward, Maxim Gorki wrote Mr. Hoover:
“In all the history of human suffering 1 know

of . . . no accomplishment which in terms of mag-
oj rude and generosity can be compared to the relief

that you nave actually accomplished ... Your
help wifi be inscribed in’hisiorv as a unique, gigan-

tic accomplishment worthy of the greatest glory

and will long remain in the memory of millions of

Russians . . . whom you saved from death."

The humanitarian effort, of course, was scon
forgotten. Russians employed by the American
PpfirtT Ariftiimcfnrlnn rt'lMi f.-ir kuv tkaii1ReBef -Administration, often tor no w^aes but their

daily bread, were imprisoned once the Americans
withdrew. “Our men have never since been able to

get any news of [hem," Mr. Hocner noted.

As for the friendship between the United States

and the Soviet Union, ahead lay the bloody period

of Stalin's rule and then Lhe Iona decades of a

Cold War only now concluded.

The Washington Post.

LETTERS TO THE EDITOR

A Fortress, European or American, Will Serve No One
We in post-Maastricht Europe are

clearly on theway to creatinga common
European currency and a much more
integrated continental economy.
Not everyone in the United States,

however, views oar progress with sympa-
thetic eyes. In recent weeks, the American
leadership has reawakened fears of a
“Fortress Europe,” especially in connec-

tion with theDegptianoQs on agricultural

policy within the GATT framework-

while the U.S. presidential campaign ex-

plains some of this fervor, we Europeans
mint not dfanks American concerns out

of band. Rather, we must convince tbe

Americans (as will as ourselves) that no
purpose is served by erecting a ‘“fortress"

on cither side of the Atlantic.

It would be all too easy to lose sight of

the real threats facing us all — threats

that will never be dealt with properly

unless the United Slates and the Euro-

pean Community, along with Japan,

work closely together.

A major threat ties to the East The
sbudderings of the economics in the

vast region that was once the Soviet

bloc should give us all cause for worry.

Without a strong policy of productive

investment, trade expansion and aid for

this region, closely coordinated by the

United Stales, the EC and Japan, many
of these fledgling democracies could

plunge into political chaos, even civil

war. Some of these new countries, still

armed with nuclear weapons, ought then

seek to redirect popular fury toward

external “enemies." This is a worst-case

scenario, but it cannot be dismissed.

If we in the West are to play a role in

helping the new democratic leaders of

this vast region inch closer to political

and economic stability, it cannot be

through uncoordinated half-measures.

GATT is also a key to a healthy world

economy. We must take pains not to

undermine its framework, particularly

by resorting to bilateral agreements out-

side of GATT. To thus weaken or de-

stroy the gains made to date would be a

great loss for the new Big Three, and a

disaster for the developing countries.

The new triangular relationship be-

tween Europe, America and Japan can

provide benefits to alL Only by working

together can we hope to pity a pan in

helping Eastern Europe and Central

Asia to remain on the path of democra-
cy; only together can we continue to

rationalize the world economic system.

While convincing our American
friends that we do not intend to create a
Fortress Europe, we must persuade
them to abandon their own (fortunately

still small) temptations to isolationism.

To tackle the problems ahead, we need a

firm, responsible partnership.

ALAN DONNELLY.
Chairman of the European Parliament’s

Delegation to the United

Brussels.

Crowning Glory
Regarding “Gulf War: The Jewel in

Bush’s Crown Has Lost Its Gleam"
(Opinion, Jan. 11):

George Will says that President

George Bush is “happiest when dealing

with foreign policy because ... be does

not need to muster the patience of and
persuasion required in the domestic

politics of a turbulent democracy."

This runs strangely counter to Mr.
Will's criticism of the president for hav-

ing mustered Lhe patience and persua-

sion required in the far more turbulent

international politics of the United Na-
tions to build a coalition to prosecute

the Gulf War.
There is now no border between do-

mestic and foreign politics. The first

task of the president is to devise appro-
priate policies for dealing with the rap-

idly changing external situation, and so
to create conditions with which Ameri-
ca's internal objectives may be met. The
external side is currently far more unsta-

ble than the internal and, therefore, re-

quires intense attention.

JOHN W. WOOD.
Chairman, Europe.

Republicans Abroad.
London.

No sooner does George Bush return

from jawboning the Japanese than he

rushes off to declare economic war on the

European Community. Guess who gets to

be the Willie Horton of the 1992 cam-
paign? It’s them furriners, America!

Those of us who, like the president, spend

most of nur time outside the United
Stales are in fra an embarrassing year.

ARTHUR LiN'DLEY.
Cambridge. England.

Provider or Enabler

Regarding “Vo Throng at India's S'ew-

fy Open Door" iBusiness/ Finance. Jan.

ISi by Dilip Subramtmian:

The state as enabler has far less to

offer than the state that is seen as pro-
vider. The Indian leadership must put
across the message of the state as en-
abler if it is to unleash the enterprising

potential of its people. This will also

generate greater confidence in believers

m market forces elsewhere ic> be part-

ners in India’s development.
Even so. U.S. companies — with the

exception of the industries symbolized

by Pepsi — fixated as the are on their

quarterly results, will firJ it hard to

invest in a country where they need to

take a long-term view.

S. JHA.
Oberwil, Switzerland.
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- "p16 Croup’s balance sheet is strong with
Shareholders' equity of £13 billion and
cash balances of over £280 million, 87 per
cenL of which is banked in Europe or the
United States. Net borrowings remain at
the level reported in the Interim Statement
with gearing at 70 per cent.

Lonrho’s current capital investment
programme is winding down and
borrowings will reduce during the year
with a corresponding reduction in gearing.
In addition, a selection of companies from
the group of 800 win be carefully sold
during what the Board sees asa year of
good housekeeping.

By having the widest spread of assets in
many countries, Lonrho hoped to avoid
-exposure to a recession in any particular
economy or industry. The Gulf war
brought world-wide economic
-consequences, bringing a strong decline to
tourism, consumption, manufacturing,
-industry and oil. For example, the fan in
precious metal prices accounts for nearly
half of the reduction In Lonrho’s profits in
-the second six months compared to last
year and the rare industrial metal rhodium
-sold in 1990 at £2000 per ounce but is now
£1000 per ounce. Your Company has been
less profitable during the financial yean
with a weak second half.

Despite it all, the year end result was
£207 million profit before tax against
-£273 million last yean and Lonrho remains
'soundly based to move back to its normal
-pattern of turnover and profit

The new Lonrho House in Nairobi, Kenya.

The production of platinum group
metals and gold continues to be a major
source of revenue for Lonrho, and 1991
saw another substantial uplift in

production from the planned expansion at

Western Platinum and Ashanti.

In Western Platinum, shareholders have,

I believe, one of the world’s great mines
with a life of at least one hundred years,

together with low-cost modem production

methods. The sudden fall in platinum and
rhodium prices is caused by world
recession combined with destocking- The
mining industry has weathered the effects

of cyclical pricing time and time again.

. At Ashanti in Ghana production is

steadily increasing according to the

programme which envisages a million

ounces per annnm in three years. Lonrho —
is in partnership with the Republic of

Ghana in developing the Ashanti Mine and
has enjoyed an exceptional degree of

constructive support from the Government
Across Africa, Lonrho maintains and

improves its position as the largest food

producer. The Company also raises

beef cattle and ranches a total herd of

120,000 head. Unusually, the estates in

Mozambique have to contend with

unsettled local circumstances, and the

Board offers its warm appreciation to

those who continue to operate and produce

with the knowledge of real physical risk.

GoM buOion bans — .Ashantigold mine. Ghana.

The Company employs over 10,000 field

workers in Mozambique, and a uniformed

and armed defence unit of 1,400 men.

Peace is imminent b Mozambique and we
will all be thankful to stand down the men
who enabled the Company to continue its

farming business and let them return to

their normal work.

Across the world the Gulf war cut back

both business and holiday travel and our

hotels suffered a severe drop in occupancy

during the year under review. In recent

months the recovery has been gradual.

Overall, our hotels are in excellent physical

condition, and with small exceptions

freehold and wholly-owned. Outstanding
among them is the Acapulco Princess,

which has no world competitor in size and

quality. The new motorway from Mexico
City is rapidly being completed and will

give this remarkable hotel immeasurably
better access from the capital.

In central London. £60 million has been

invested in adding a modern complex of

conference halls and two hundred new
rooms to the Metropole Hotel. A third

phase has received planning permission for

an extension which would make the

Metropole London's largest hotel in the

under-supplied middle market, but the
Board is not satisfied that this is the best

time to go ahead.
The sale of Lonrho's fifty per cent share

in the German freight company Kuhne &
Nagel was announced on 23 January, 1992.
Mr. Klaus Kuhne has been a wonderful
partner since Lonrho originally invested

<- —
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Lonrho’s balance sheet
is strong

Cash balances exceed £280 million
R WRowland, ChiefExecutive

DM90 million in 1981 . With our support,
he has built up the business to a point
where he wishes to buy bade the shares and
take the company private again.

As Kuhne & Nagel plans to expand
rapidly in Europe, your Board has

negotiated a sale rather than see a reduced
return for some years. The sale price shows
a profit of DM250 million over cost and
the Deutsctaemark has continuously

strengthened in the last ten years.

This sale does not lessen Lonrho’s

interest in Germany where the Group's

other investments are doing well. For

instance, shareholders may like to know
that assets in Germany include four and a
half thousand modern apartments, a

significant share in one of Germany’s most
extensive supermarket chains and a 50/50

partnership company, Krupp Lonrho, with

strong commercial Links with Eastern

Europe. Krupp Lonrho has Europe's

biggest fleet of bulk carriers at 3-6 million

DWT, all of which are profitably engaged.

A further sale from German assets took
place after the end of the financial year. A
development site in Frankfurt was sold at a
substantial profit to a Finnish construction

group for DM121 million.

In Russia Lonrho now employs five

hundred people. Our record in starting and
managing major projects is the best calling

card and, under the leadership ofJonathan
Platts-Mills, who hasjoined the Main
Board we expect to operate successfully in

Russia, the Republics of the ex USSR and
the newly independent states of Eastern

Europe.
The financial year included sales of over a

hundred and fifty thousand cars, trucks,

tractors, lorries and buses, making Lonrho
in aggregate one ofthe world’s biggest

motor traders. Across the market, there was
far less demand with corresponding price

cuts. TVpicaDy Jack Barclay the leading

distributor of Rolls-Royce and Bentley In the

United Kingdom had sales reduced by

26 percent.

* Mil Si

Tonuao pastefactory, Chilembcne Estates.

Mozambique.

The Group publishes twenty nine

newspapers, led by the internationally

known Observer; and prints 90 per cent,

of Britaio’s postage stamps and the

stamps of 120 other countries. The move by
Harrisons into currency printing is turning

out well.

Virtually all the Group’s businesses in

the United Kingdom have been troubled by

the recession. Textiles and construction

were among the few exceptions.

It is extremely unusual for your Board to

offer you disappointing results and in

addition shareholders will have seen with

regret that our Chairman, Sir Edward du
Cann, resigned during the year in circum-

stances that were unconnected with

Lonrho.
In the last thirty years. Lonrho has bad

three excellent Chairmen, Alan Ball, Lord
Duncan-Sandys and Sir Edward du Cann,
all ofwhom had long been Directors of the

Company. In the same spirit and with the

unanimous support of the Board and the

Company, our outstanding colleague Rene
Leclezio has agreed to take the Cbaic, after

almost thirty years with the Company and
fifteen years as a Director Ren£ Leclezio

has been responsible for the planning and
development of Lonrho Sugar Corporation

which employs 21,000 people and last year
produced half a million tonnes of sugar and
£23 million profit

There are now nineteen Associate

Directors appointed from the management
team which even in this difficult year has
produced over £200 million in profits.

Now to the dividend. The Company will

pay a final dividend of 5 pence, making
13 pence net for the financial year.

Exceptionally, Lonrho will withhold the
first interim dividend of 3 pence this year.
We want to see how profits are going before
returning to our traditional policy of
maximum distribution which has served
shareholders so well.

Your Company has a proud thirty-one

year record of dividends. For example, a
1 per cent, holder of Lonrho shares in 1961
received a dividend of £1,000. A 1 per cent,

bolder in 1990 received a million pounds
net. Your Board will always put the
interests and protection of the shareholders
first

Thefollowing text is taken from the Re\t.h of
Operations for the war ended 30 September, I<W

MINING & REFINING
The Group's three platinum mines nave

achieved a 29 per cent. improvement in production
to 625,000 ounces of platinum group metals.

Major extensions to the smelting complex,
base metal refinery and precious metal refinery

The new Sansu Mine contributed over

16‘J.OOU ounces of the total declared gold

production.

Total cold production from .Ashanti will

increase to on-: million ounces a year by l995l9o.

Gold production in Zimbabwe increased by

•>ccr l.i ft if! ounces to exceed 164.100 ounces.

Coat -cilc-s continued to increase reaching a

new record of 5.5 million tonnes.
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The new 285,000 cu.
ft. “Blue Ice'- the first ofth/re refrigerated wssels conuniaioiieil by Krupp Lonrho.
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New extension to the London Mmvpole Hmei opened in < Vft -her

have been or are being completed, and

concentrates produced hy the newly acquired

Karee mine are now being treated at Western

Platinum. The shaft sinking programme at Karee

mine is nearing completion from which higher

grade ore tan be accessed.

Production from Western Platinum's new high

capacity No4 shaft has started and IhJi mine'*-

milling facilities will shortly be increased by a

further one million tonnes of ore a year.

Eastern Platinum completed the extensions to

its concentrator during the year, doubling its

milling capability to - million tonnes j year.

Between the three mines, the Group will shortly

be able to mill at a rate of 8 million tonnes of ore

a year. Even at this rate, reserves are sufficient

for a hundred yean.

The Ashanti Goldfields Corporation (Ghana)

achieved record production, revenue and profit.

Gold output increased by 42 per cent, to 569,452

ounces compared with 400.757 ounces in Iwil

AGRICULTURE
I oiuho i% !!••.• freest commercial fond

producer in \ir-. -, with sugar production being
the ni.ii- »r -,j profits, in spite of reduced
priidm.ti.-n r. V' .i.-iiand and Mauritius due to
adverse siim.-nc .n.liiiimv, attributable sugar
profit.' re.u-ii -J rv ._. .rd level due to the

/ivtv tmeis Jtdnliite.: fa
l#|

|| 1991 AT A GLANCE ||

1991 1990

Turnover £4,846m £5,476m

Profit before tax £207m £273m

Profit attributable to

shareholders £92m £148m
j

Earnings per share 14.2p 23.6p

Dividends per share 13.0p 15.7p

Cash balances £283m £355m
Turnover includes the Group's share of turnover of associate-, amounting to £ I.tf48m « IWti-£2J30m).

A final dividend of5p per share for the year to 30 September. (Ml . will be paid on 6 April, 1001

The eighty-third .Annual General Meeting ofLonrho Pic will he held at The Barbican Half
Barbican Centre, Silk Street, London. EC2 on Thursday, 26 March. 1992 at 11.30 a~m.

y \r~*7 ..n-.vX1

The past year has been difficult for

In Kenya, guest numberswere only slightly

The new hotel in Accra. Ghana, the Labadi

Beach Hotel opened in August.

The Grsi year of operation of the Hotel

Cardoso in Mozambique was highly successful,

with occupancy rates averaging over 85 per cent.

MOTORS
One of the most visible signs of the recession

m the British economy has been a sleep decline

in new vehide sales. Under these circumstances

the performance of the Volkswagen and Audi
importing business held up well as a result of
tight cost control, maintained market share and

improved pans sales.

New models from Audi, the new Volkswagen
van range and the arrival of the ail new Golf in

the Spring of 1992. coupled with the prospect of

some improvement in the market have created

on excellent outlook for this business.

In the Dution-Forahaw Group measures have
been taken to streamline operations to enable

the Group to improve profitability and lake

advantage of a turn-around in the economy.

In Kenya the strength of the Mitsubishi.

Toyota. Fiat and Hanumag franchises and the

other market leaders. Massey Ferguson and
Yamaha, ensured that the Motor Man Group
continued to be the leading company in the

motor sector.

In Zambia the high demand for spare parts for

Toyota, Land Rover and Volkswagen resulted in

good profitability for these franchises.

In Angola the Group has recently acquired

the Mercedes-Benz and Fiat franchises and has

formed a new partnership with Toyota.

PRINTING &
PUBLISHING

Excellent results were once again achieved at

Geoige Outram & Company, publishers of The
Glasgow Herald. Evening Times and Scottish

Fanner. In common with all media, advertising

revenue fell sharply, however, this was offset by
strong performances in other categories and a"

significant reduction in operating costs. Scottish

& Universal Newspapers, publishers or one daily
and twenty-five weekly titles, enjoyed another
near record year.

Results for The Observer have improved, and
a small increase was achieved in circulation.

Appreciable savings were made in overheads
which more than compensated for the downturn
in advertising revenue.

Harrison & Sons, the high security printer and
largest printer ofstamps for the British Post
Office, is now firmly established as a currency

printer. The company has secured an order for

printing Polish passports worth £14 million and
the volume of travellers cheques printed has
increased significantly.

OIL & GAS
The results of Hondo Oil & Gas Company

were significantly affected hy the volatile market
reactions to the Gulf war arid there was also a

continuing trend of declining natural gas prices.
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exceptional performance of our Malawi estates.

Other contributoty factors are the increased

production of refined sugar in Swaziland and

Mauritius and the expansion of the potable

alcohol operation in South Africa.

In Kenya. Fanners Choice expanded its meat

production facilities with the opening of a new

factory in January. This expansion has resulted in

exports of meat products to neighbouring countries

in East Africa and the United Arab Emirates.

Tea, coffee and other major agricultural

operations in Malawi had a poor year.

LOMACO. the Group's cotton producer in

Mozambique, was affected by persistent power

cuts which, together with a severe drought

resulted in yields declining. In the first year a

7.000 tonnes cotton crop was harvested from the

Montepuez area in Cabo Delgado Province and

farmers supplied an additional 4.000 tonnes.

LOMACO produced over 55 per cent, of

Mozambique's total cotton crop and continues to

be a major employer in the country.

Very poor rains throughout Zimbabwe injured

roost of the agricultural operations. However,

record production of wattle extract was achieved.

KaJangwa Estates in Zambia had a disappointing

year, although soya beans, wheat, onions, potatoes

and tobacco have earned good profits.

HOTELS
The Metropole Hotel Group was affected by

the Gulf war and the United Kingdom recession.

The Group's prime area of business,

conferences, continued to hold up well despite

the recession and total conference revenue

increased compared to the previous year.

The first major extension to The London
Metropole was completed adding 195 bedrooms

and suites, major conference facilities and new

high quality public areas. The new facilities make

Development wellfor oil and.

Magdalena I ’alley. Coktmbta, South .America -

Hondo Oil A Gas.

The company's exploration efforts were

focused largely on the Permian Basin of T«as

and on Magdalena Valley in Colombia. and its

primary drilling focus for the fonharaung year

will be the Permian Basin. The coaqnqy

has entered into an agreement with Neste Oy,

the Furnish National Ofl Company, to paroopate

in the company’s drilling programme for the

year ahead. , ,

Hondo is now focusing on ou ana gas

exploration and production. As a result, the

company has announced its intention to cease

operating Ihe Fletcher Refinery and certain -

related assets.

engineering
W. Dahmer reported increased profits from

the production of buses and trucks in Zimbabwe.

Zambesi Coacbworks produced a record number

of buses, van bodies, tankers and traders and

repotted significantly increased profits.

Petxozim Line, the 50 per cent, held jomi

venture with the Zimbabwe Government, was

granted approval to construct and operate an oil

distribution pipeline from Feruka to Harare.

MW shed constructed for ICl by Newell Dunford,

Misterton.

Despite price resistance and intense

competition Vitrelex paints in Zambia recorded

excellent profitability.

In the Fatted Group Putted Metal Products.

Sheer Pride and Charles Roberts increased their

share of their markets.

John Holt's boat building factory in Nigeria

sold 430 boats and 3.106 Yamaha outboard

engines this year.

In South Africa Ttiilis Laundry and
Engineering Supplies, the leading manufacturer

of laundry and dry cleaning equipment, had an

outstanding year.

TEXTILES
It has been a betteryear for Lonrho Textiles

with sales and margins improved in both the

retail and manufacturing divisions.

The David Whitehead Group experienced

difficult trading conditions in the United
Kingdom. Strong contributions were made by
the woven fabric trading, purchasing and
confirming for overseas mills activities.

Dand Whitehead, Malawi

David Whitehead in Malawi suffered
following the removal of import controls. Large
quantities or textiles were imported from the Far
East which have pul pressure on its volumes *nd
prices. These indiscriminate imports have
fortunately now been stopped.

Davjd Whitehead in Zimbabwe sold over
1 1.000 tonnes of yam, 27.6 million metres of
cloth and 3.6 million pairs of socks in a record
breaking year for the company

Cotton production in the Mumbwa area of
Zambia exceeded expectations.

INTERNATIONAL
TRADE & GENERAL

Krupp Lonrho has established several
operations in Germany's new federal slates and
a joint venture company in Bdorussia. Krupp
Lonrho s steel export division supplied more
than 1 .6 million tonnes of steel to 65 countries.

In addition to the Group's joint venture.
Lada- Lonrho, Lonrho has now opened an office
in Moscow and is actively pursuing business
throughout the Republics.

Liovds broker F. E. Wright reported a
substantial growth in profits in spite oF fierce
competition in a relatively soft market.

Lonrho Pic. Cheapsidc House. 138 Chcapside, London. EC2V ft|JL

Refurbished toeumaihes detuned fat Turin - Krupp
Lonrho

Notwithstanding the severe recession in the
United Kingdom construction industry Bernard
Sunlcy it Sons improved operating profits in the
year. Since the year end Lonrho has acquired
Tumff Construction which extends the Group's
contracting anilities to ihe Midlands and the
Nonh of England-

National Airways Corporation in South Africa
continues to dominate the light aircraft market.

Matrix Projects have become a Strong
force in the development and construction of
Urge regional shopping cenrres in South Africa.

.
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MEDIA MARKETS

Super Bowl Advertisers

Cheer Broadcast Result
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By Paul Farhi

Washington Past Semen
"
J^n^GTO1?~ Washington Redskins Cans aren’t
tne<mly ones hgrgyabopt the Super Bowl. For CBS
^nc‘"$51^^ sponsors, the bowl was also

. .P®^P*** pifgame talk that the »v?nTfgT was

teflw IUStet 85 “ “dvwtising showcase — and despite^
“7 v*ct£? <"* *e Bifls-the game earned

plenty of applause from companies that spent a record £800 noo.
plus for each 30 seconds of commercial tune.

’

“Reports of the game’s death are greatly exaggerated,” said“ of advertising at MerrillLynch
campaign daring the

Troman
advertiser’s point of

view, this is still

event television.’

Quarter. “Our thinlrfng was
the Super Bowl was a great
medium if you have some-
thing special to say. We were
Quite pleased.”

According, to prdinnnaiy
data from A.G. Nielsen Co.,
Sunday’s Super Bowl was
watched byan average of 40.4
percent of all TV households

'

—

m 25 major U.S. markets. That figure is off slightly from last
year’s preliminary rating of 41.9, but advertisosgemerally (fis~
counted mediffaence, noting that last year’s game featured the

Yode Giants m a down^to-the-wire finish against the rail*
*n w5e^s’ 501116 advertisers have been critical of the high

cost of the Super Bowl, dismissing the gam*! as too pricey
especially in a sagging economy. In fact, several familiar advertis-’
cts, such as Coca-Cola Co. and most of the Wig automakers,
skipped the telecast this year, and air time remained unsold as

kst Friday, when CBS struck its last deals with sponsors.
But CBS said it counted the game a financial aimw— a rare

statement for a company that has written off £310 million since
1990 because it overpaid for the rights to sports events.

T HE GAME featured its n*m»i complement of glittery
“event” ads, such as Pepsi's debut of its new “gotta have
it” slogan, Nike lnc/s Michael Jordan-Bugs Bunny col-

laboration and Anheuser-Busch Inch’s “Bud Bowl” gmirg
“From an advertiser’s pointof view, yon have to recognize that

this is stUl event television,” said Bill Croasdale, president of
national broadcast buying for Western International Media Co.
in Los Angeles.
“Maybe not here on the Left Coast, but is the rest of the

country it’s dark, it’s cold, and there’s not much else to do every
January but sit down and watch the two best teams in football.
Advertisers are still getting fuD value for their investment."

• ••
Nike’s much-talked-about “Hare Jordan" commercial, featur-

ing an animated Bugs Bunny teaming up with Michael Jordan to
outsmart some basketball bullies, may mark the beginning of a
surge of TV commercials that mix five action with animator!

cartoon characters, the Los Angeles Times reported.

Nike has signed a long-term contract with Warner Brothers for
the use of all of its Looney Tunes characters in future TV spots.

Several major advertisers, such as Hertz Corp., are now airing

tame TV spots that mix live action and cartoon figures. But the
latest Nike spot— which took six months to create— is already
being viewed by advertising pundits as the most creative newTV
ad campaign to hit the airwaves since the recession began in mid-
1990. Ad executives are already speculating that it wil be much
mimicked in the coming months.

But thejsteep costs and lei^tlw production time of these spots
will gtye advertisers pause. The Nike spot cost nearly £1 nation
to make — excluding Mr. Jordan’s fee— estimated Scott Bcd-
bury, Nike’s director of advertising. That’s about four times the

cost of a typical TV spot Why pay so much for a single ad? “It

creates a warm glow,” Mr. Bedbmy said.

“Animation is more friendly,” said Janet Smyth, vice president

of advertisings Hertz, which'wants to persuade leisure travelers

that Hertz is notjust for the business market. “It certainly nukes
Hertz appear more family oriented.”
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PovertyandRubles:MakingEndsMeet
By Louis UchiteUe
Sew York Tima Service

MOSCOW — A outiiologisi sees private

pariests to supplement his salary from a fuB-

iime hospital job, which pays hun only 2,000

rubles a month.

An office worker, who could afford to buy a
small car two years ago,now cruises the streets

in it, picking up taxi fares — a growing free-

lance activity.

And a woman sells plastic bags for 3 rubles

each to *hoppers leavinga high-priced farmer’s

market with fresh food in thor aims. She bad

purchased the bags for less than half that price

by standing in line at a state store.

Everywhere in the Commcmwealth of Inde-

pendent States, people are bustling for extra

income to survive.

“Poverty is the normal state at living in our
country today,” said Lev Timotcyev, an econo-
mist and writer.

Poverty is a result of prices that have tripled

or more tar everyone, while wages have only

doubled at best.

But dau are lacking. The most informed
estimates probably come from Goskomstat, the

fanner Soviet statistics agency now in the

hands of the Russian Republic but still collect-

ing statistics from all the republics.

Rena Fravola, a cost-of-living expert at Gos-
komstat, says the average monthly outlay for

food and other essentials has risen to about
1,300 rubles for an individual, with people in

the countryside getting by on as little as 400
rubles to 500 rubles and Moscoviies averaging

_ i were lifted On

Jan. 2, living costs averaged 340 rubles.

The average jobholder earn S00 to 1.000

rublesa month for a 40-hour week, Goskomrat
estimates. Those sums include not only wages

and bemuses but also transfer payments, such

as free meals cm the job and state'subsidies for

children and maternity leave. The tetri is ap

from 300 rubles to 4C0 rubles last fall

The shortfall in family incomes raises two

questions. First, why has the public accepted

Off-the-book activities

are on the rise, but are not

the major source of extra

income. Taking a second

job is more common.

this plunge into poverty without widespread

protests? Russians suggest that they have not

yet felt the consequences of ibdr sudden set-

back, in pan because families stockpiled goods.

Second, what can people do to increase their

incomes and save themselves from prolonged

poverty? Is everyone — like the cardiologist,

the freelance taxi driver, the woman selling

shopping bags or the numerous hucksters in the

Moscow subway — becoming an entrepreneur

on the sidelines?

These off-ihe-book activities are on the rise,

but they are not the major source of exua

income. Taking a second job is more common
than trying to strike out on one's own.

An estimated 2-5 million people moonlighted
in 1 990, averaging ISO rubles a month in addi-

tional earnings, mostly from second jobs in the

expanding private sector, says Viktor Barta-

shov. deputy director of Goskomstai’s division

of labor statistics, He says these numbers prob-

ably increased significantly in 1991.

Another popular activity is dubbed small

enterprise.

“A large organization surrounds itself with

small, private companies that give people a

chance U> make money,” said Abel G. Aganbe-

gvan. director of the Academy of the National

Economy in Russia.

Mr. Aganbegyan. for example, permitted an

entrepreneurial colleague to convert the acade-

my's printing operation last year into a private

publishing company, one that now subcon-

tracts its services to'the academy.

With the department's 20 employees as part-

ners. ibe new company leased the academy's
offset press, computers and other machinery.

The lease payments have counted toward pur-

chase of the equipment. .And the newpublish-
ing house's personnel, working more efhriemly,

receive higher salaries from their enterprise

than the state-financed academy would have
been allowed to pay them. Mr.’ Aganbegyan
said.

Poverty apparently is forcing many people
not into rebduon, but into trying to live by their

wits and by extra work.

Sweden Rejects

Volvo Deal but

Agrees to Talk
Compiled by Our Staff From bapauha

STOCKHOLM — The Swedish

government said Tuesday it reject-

ed the terms of a proposed S6.6

billion merger between Procordia

AB and Volvo Afi but saw a basis

to negotiate with Volvo.

Both the Swedish slate and the

automaker hold 42.7 percent voting

stakes in Procordia, a food and
pharmaceuticals group.

“The bid as presented cannot be

accepted,” Prime Minister Carl

Bildt and Industry Minister Per
Westerberg said in a statement fol-

lowing a government meeting.

The decision followed the rec-

ommendation of its privatization

commission, which earlierTuesday
ruled that the proposed merger of-

fered no dear benefits.

“The advantages that may exist

for Volvo are counterbalanced by
disadvantages for Procordia,” said

Curt Nicolin, the commission's

bead.

Russia Awards Sakhalin Oil Rights
Compiled by Our Staff From Dapauha

MOSCOW—A U.S.-Japanese consortium has won
therights to develop vast oil and natural gas fields off

Sakhalin Island, in far eastern Russia, government
officials said Tuesday.

The consortium involved in the multibfflion dollar

deal comprises Mitsui& Co., a majorJapanese trading

company, and Marathon Oil Co. and McDermott
International Inc. of the United States.

The rights were given by the Russian government,
which took bids from six international groups of oil

and related companies interested in developing the
reserves.

The Russian Ministry of Ecology and Natural Re-
sources said the reserves off Sakhalin were estimated

at more than 100 million tons of oil and more than 400
billion cubic meters of natural gas, concentrated in

two new fields.

“Given the extremely harsh conditions of weather

and pack ice,” the Russian ministry said, “this will be
one of the largest and most complex hydrocarbon

development projects ever attempted.”

Analysts said the deal was vital for Japan, which is

almost entirely dependent an imported oil and gas.

Tbe three companies are to sign a formal agreement

on a feasibility study by March 31 , and then continue

negotiations an tbe development of the project.

Western oQ company executives said the speed and
scale of mvespnent and development would depend

on regulations agreed by Russia on foreign companies
and joint ventures, and on rules on property rights,

royalties and taxation law.

“Many things still need to be sorted out,” an execu-

tive said. “It is an urgent matter because before

anybody will start investing large sums of money tbe

legal background needs to be clarified.”

He added: “We are not so much interested in the

situation today, but in what it is going to be over the

next 10 years. We need stability to be able to build a

long-term background.”

Production of erode oil and gas is scheduled to

begin by the end of 1995. Sales will initially be primar-

ily to the Russian market. Production of liquid natural

gas is to start in 1999.

Marathon is a major U.S. energy company and
McDermott is a major engineering firm.

The project will be the largest involvement to date of

foreign companies in the crumbling entsgy sectorof the

former Soviet Union, where output has been falling due

to poor maintenance and lack of spare parts.

Russia, with has forecast oQ production of 405.5

million tons in 1992 and estimated gas output of 654

trillion cubic meters, views foreign investment as es-

sential to drag the sector out of its slump.

An analyst with Energy Market Consultants, Mike
Barry, said in London, “It’s interesting that even

though Japan and Russia have not solved territorial

disputes, the deal has goneahead.”
(Remers, Bloomberg)

Fougerolle ofFrance

BidsforRivalBuilder
Agence France-Prase

PARIS— France's Fougerolle launched a 4.6 billion-franc (S840

million
) takeover bid on Tuesday for rival Societe Auxiliaire d'Entre-

prise. a deal that would unite two major independent groups in the

French building and public works sector.

A merger would create a company with sales of around 40 billion

francs a year.

Fougerolle already holds 22.S percent of SAE and its ally Paribas,

with which it has a stockholders' pact, holds 52 percent. Paribas will

tender its SAE shares to FougeroDe under the bid.

The terms offer 1,100 francs a share for immediate payment, or

1.200 francs if SAE shareholders wail a year for payment SAE
dosed at 920 francs on Monday. Its shares were suspended Tuesday.

Fougerolle has a substantial debt loan stemming from a manage-

ment buyout in early 1990. and it will have to $pend3.5 billion francs

to buy all the shares of SAE h does not already own.

The acquisition will be financed by a capital increase for Fmandfcre

FougeroDe, its bolding company, and bank loans. FougeroDe and SAE
employees would hold more than 50 percent of tbe new company.

Separately, in a report submitted to the Paris Appeals Court, the

Market Operations Commission denounced tbe agreement between

PinauJi SA and the Maus family, the mam shareholder in Au
Printemps SA, that allowed Francois Pinault to bid for just 66

percent of thedepartment storegroup, rather than 100 percent.

The government statement re-

ferred to an agreement between the

state and Volvo about their stakes

in Procordia, and an offer to nego-

tiate made on Monday by the

chairman of Volvo, Pehr Gylleri-

harnmar .

The government set up a negoti-

ating team under Mr. Westerberg

to meet with Volvo. Mr. Bildt did

not specify what the government
required, but said, “We cannot ac-

cept loss-making deals for the

state."

The proposed merger, which has

drawn increasing opposition since

it was announced on Saturday,

would be the biggest in Sweden's
history and create a conglomerate
with S22.3 billion in assets, S20
billion in sales and about 105,000

employees.

Sentiment on the Stockholm
bourse became increasingly skepti-

cal to the deal.

An influential share promotion

society, Akuespararoa, advised

Procordia shareholders to reject the

deaL “We have difficulty seeing

any advantages,” Chairman Karl-

Even Wallin said.

Procordia 's free B shares were

unchanged at 198 knonor (S33.92),

after falling 12 kronor on Monday,
while Volvo's free B shares fell 8

kronor to 390.

Analysts said the Volvo shares

would trade considerably higher if

the investors believed the deal

would be completed Both the gov-

ernment and tbe commission deci-

sions were announced after the

stock market dosed for the day.

Under the proposed merger
terms, Procordia is offering Volvo

shareholders nine Procordia shares

for every four Volvo shares.

Financial analysts have ques-

tioned tbe merger, saying it would

be a bad deal for Procordia share-

holders by lapping the food and

drug company’s strong cash flow to

support Volvo, which has been suf-

fering from a slump in car sales.

Mr. Nicolin. the commission
leader, said a merger would forge

deeper bonds betwmi the state and
private industry and delay the gov-

ernment's privatization program.

He said the government still intend-

ed to sell its Procordia stake, possi-

bly within months. (Reuters, AP

)

Consumer Confidence

Resumes Slide in U.S.
International Herald Tribune

NEW YORK —As financial markets lay waiting for President

GeorgeBosh’s State ofthe Union address focusingan the economy,
another dip in confidence about the U.SL economic outlook was
reported Tuesday.

The Conference Board, a business research group, said its con-
sumer confidence index fa January fdl to 50.4 from tbe December
figure of 523. The index had leveled off last month after taking a
sharp dive throughont the autumn.

uncertain about the future,” sd^abica leaden, director of the
survey. “Clearly, before there is any significant recovery, there must
be a marked improvement in consumers' mints and (heir wQlingaess

to spend.”

The dollar dropped about half a pfennig against the Deutsche
mark earty in tbe day, then moved listlessly. It reached its lowest

level for the session on a rumor of official intervention that turned

out to be false. (Page 10)

Stock markets woe becalmed awaiting the presidential address

Tuesday night,, but bonds strengthened on a combination of weak
economic sentiment and an expectation that the administration

would hold the line on tbe budget deficit

These treads could reverse themselves with a whiplash if the

speech persuades bondholders here or abroad that tbe administra-

tion's program or its battle with a Democratic-coniroOed Congress
in an election year might threaten to ignite inflation.
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By Steve Lohr
Sew York Times Service

NEWYORK— Edward S. Fm-
kdstein tried everything to avoid

bankruptcy— catchy advertising,

sales, cajoling suppliers, tapping

his circle of wealthy Mends to

stump up more cash. But in the

end,thaewasnothingthe6ti-year-

old chairman of R. H. Macy& Ox,
rwine hailed as a marketing miracle

worker, could do to keeprris debt-

laden empire afloat

Known as brilliant thin-skinned

and at home with hyperbole, Mr.

Fmkelstein repeatedly made opti-

mistic predictions for Macy—and

'^^Tterecession and the slump in

cnnqtmer spending dearly magni-

fied the problems at Macy, but its

cash squeeze was largely a creation

of Mr. Finkdstern’s strategy.

The £3J billion buyout that he

led in 1986 placed a considerable

burden on the company. Yet, ac-

cording to analysts, tbe real mis-

take was stretching to pay £1.1 bil-

lion to buy the L Magnin and

Bullock's department store chains

in 1988. That deal increased the

amount of cash Macy had to gener-

atesimply to make theinterest pay-

ments cm its debt, and h came just

as the economy was softening

“That was Many’s major strate-

gic blunder,” said Louis W. Stem, a

professor of marketing at North-

western University’s graduate

school of management. “It just

killed them."

Tbe 1988 purchase was champi-

oned by Mr. Fmkelstein against the

initial objections of ai least one
influential board member, Laur-

ence A. Tisch, chairman of Loews
Corp. and CBS IntL, a source famil-

iar with the boardroom debate
said. Cautious about taking on
debt and pessimistic about (he eco-

nomic outlook, Mr. Tisch appar-
ently thought that Mr. Fmkel-
stein’s expansion plans were overly

ambitious.

When Mr. Fmkdstein prevailed,

the deal west through, and Macy.
saddled with debt ana high interest

costs, was headed for trouble.

Last week, Mr. Tisch emerged as

Macy’s last hope ngainsi bankrupt-
cy with a £1 bulionbid to purchase

the company. But his offer required

significant concessions from credi-

tors, and when Prudential Insur-

ance Co. of America declined to go
along, the offer foundered.
Tbe first real warning sign of

trouble at Macy was its disappoint-

ing Christmas season of 1989. Mr.
Fmkelstein and his staff had mis-

judged die consumer mood, order-

ing far more goods than were pur-

chased, leavi&g the stores with a
surplus of costly invemoiy. The
cost of maintaining tbe inventory

reduced Macy’s cash flow, the life-

blood a leveraged-buyout company
needs to pay its banks.

It became a familiar partem, re-

tail analysts say. Mr. FmkeUtein

would declare a recovery in store

traffic io beimminent, goods wot
ordered based on that optimism.

See MACY, Page 13

Our Philosophy of Banking
Goes Back 4,000 Years.

I

r wits rhe ancient traders

who lirsr established

mane ot n idav < hanking

practices. They accepted

funds tor safekeeping.

Bartered tii\»ds K*r services.

And extended credit. Ir was

u business based on rmsr,

and a handshake contract

was bindiny.

The world has changed

immeasurable since then,

bur Republic Nariunal Bank

still holds to the principles

established nearly four mil-

lennia ago.

We believe in the primacy

of personal relationships, the

importance of trust and the

protection of depositors’ funds.

This emphasis has made
Republic National Bank one

of the worlds leading private

banks.

Were a subsidiary of Satin

Republic Holdings S.A., with

US$1. 1 billion in total capital.

Client assets have grown

400% in the past four years

and now exceed US$8 billion.

And our strong balance

sheer and risk-averse orienta-

tion become more important

with each days headlines.

Though cuneiform tablets

have given way to modem
computers, the timeless

qualities of safety, service

and personal integrity- will

always be at the heart of

our hank.
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NEW YORK— On a day when

most U.S. stock indexes managed
only meager gains ahead of Presi-
dent George Bush's State of the
Union speech, blue chips surged to

their eighth closing record this

year, powered by earnings gain* in
a handful of stocks.

The Dow Jones industrial aver-

lion shares from !
g0.4 ntim^

Monday.

Stocks ended slightl> higher on
the American Stock Exchange and
in over-the-counter trading. Key

U.S. government securities were

higher, with the Treasury - 30-year

bond up 26/32 at 104 2/32 to yield

7.65 percent. down from 7.72 per-

H>Y. Stocks
age, which gained 7.83 points Mon-
day, surged 31.53 points to
3.272.14, eclipsing the old High of
3,264.98 reached on Jan. 17.

Leading the surge in the Dow
was Walt Disney Co., which
jumped 8M to 140ty after reporting
first-quarter earnings rose to $1.56
a share from $1.28 a year ago. It

was followed by Procter& Gamble
Ccu which climbed 6 to 10314 after

reporting second-quarter earnings
rose to $1.47 from $1.36.

The breadth of the rally was un-
impressive with gainers barely
nudging out losers and secondary
stocks virtually unchanged.
The New York Stock Exchange

composite index edged up 0.0 1 to

228.95, while Standard & Poor's

500-slock index fell 0.03 to 414.96.

Volume rose to around 218 mil-

percent,

cent Monday.

Some analysts cautioned ab^ut

reading too much into Tuesday’s

blue chip ffiins. "This is no', trust-

worthy action,” said Jack Solomon,

technical analyst at Bear Stearns.

"This is a very narrowly baied per-

formance which is not being con-

firmed by the broader indexes."

Other stocks benefiting from

stronger earnings included .Allied

Signal, which rose 1
1m to 47'? after

reporting fourth-quarter earnings

rose to 83 cents a share from SO

cents a year ago. Merck gained 1 to

153 after reporting fourth-quarter

earnings rose to $1.37 a share from

$1.14.

On the trading floor. Unisys
paced the Big Board actives, edging

up 14 to 7*i. Citicorp followed, ris-

ing 4 to 151*.

Compaq Computer was third,

falling 2ft to 32ft. (Reiuers. UPJi

.Daily closings of the
I Dow Jones industrial average
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AMEX Most Acttvea

Dollar MostlyWeaker
Ahead of Bush Speech

Reuters

NEW YORK— The dollar fin-

ished weaker Tuesday against the

Deutsche mark but stronger
against the yen in choppy trading
ahead of President George Bush's
State of the Union address.

"We’re in a holding pattern until

Bush's address tonight,” said Phil
Mahoney, a senior dealer at West-

Foreign Exchange

pac Bank in New York. "The day-

to-day positions are squared and
there's been no real activity."

The U.S. unit eased to 1.5998

Deutsche marks from 1.6105 DM
Monday, but gained to 125.79 yen,

from 125-25.

The dollar weakened against the

German currency on news of a

steep decline in U S. consumer con-
fidence. It was further undermined
by unsubstantiated rumors in New
York that the U.S. Federal Reserve

was selling dollars.

But the Group of Seven's failure

to present any specific currency

targets or policies at their meeting
in New York on Saturday contin-

ued to fuel dollar buying against

the yen.

Much was already known about

Mr. Bush's proposals for the econo-

my, but traders said the scale of

defense and lax cuts could bring

some surprises.

Regarding the U.S. outlook, the

Conference Board's confidence in-

dex dropped to 50.4 in January,

from 52.5 in December, a dismal

reading surpassed only by the low
of 50.1 at the stan of the 1980-82

recession.

Richard Koss. vice president at

Canadian Imperial Bank of Com-
merce in New York, said the data

"reminds everyone that the econo-

my is unlikely to turn around in the

immediate future.”

The dollar also weakened to

1.4231 Swiss francs, after a 1.4303

close, and to 5.4525 French francs,

after 5.4855.

The British pound was higher at

$1.7920, after $1.7820.

The president of the Federal Re-
serve Bank of Chicago, Silos

Keehn, tried to put a brave face on
the confidence survey by saying

that the impact of the Fed's aggres-

sive easing of interest rates in De-
cember would not be reflected in

U.S. economic data until February.

But he also said that if the econo-

my falters, the Fed would return to

its pattern of gradual easing.

In Europe, the dollar ended at

1 .5995 DM, down from 1.6145 late

Monday. But it edged up to 125.55

yen, from 125-20.

The dollar slipped to 1.4220

Swiss francs from 1.4367 late Mon-
day. and to 5.4435 French francs

from 5.5075.

The pound climbed to $1.7940

from SI.'7780.
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Investor Wins NedHoydBoard Seat
Reuters

ROTTERDAM — Komnkiijke Nedlloyd Grocp NY announced
Tuesday that the Norwegian investor Tomein Hagen would be
appointed to its supervisory board.

Mr. Hagen, who controls a 27 percent stake in NedDoyd through
his Luxembourg-based Marine Investments SA, has been hauling
for a board seat for more than a year so h? can push through rhangr*;

Nedlloyd, which is struggling with debts and excess capacity in the

transportation and shipping industries, posted a net loss "of 148
milljon guilders ($82 million) for 1990. In the first half of 1991 it

made a net profit of 2 million guilders.
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Eaultv Sliver a
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fpi
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Hees mil
Hernia Gid Mines
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Horsham
Hudson^ Bor
Imcsco
Ineo
Inferorav pine
Jonnock
Loaait
LobtawCo
Mareensle
Mogna Inll A
Morllkno
Mark Res
MacLeon Hunter
Malian A
Noma Ind a
Norondo Inc
Norondo Fares!
Moreen Energy
Nova Core
Oshawa
Poaurln A
Ploeer Dame
Poco Petroleum
PWA Core
Quebec Sturgeon
Rovroc*
Renaissance
Rogers B
Rothmans
RovOI Bcrrk C91
Roval TrusiCa
Xceplre Res
Scon's Hasp
Seoorom
Sears Can
Shell Can
Sherrift Gordon
5HL Svslemtoe
Saulhem
Spar AerBMce
Slvlca A
T«»B
Thomson News
Toronto Domn
Torstor B
Tronsolto Util

TrensCdaPtoe
THlan Flni A
Trimac
Trlrec A
Unicorn Energy
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Food
SUGAR (FOX)
LI3 Donors per metric ton-mrs oi 5* fans

Mar IK3JU 18140 186X0 183X0 IJt.gO 10OM
1B3X0 183X0 157 00 187x0 1F-J®
18S50 185X0 187X0 107X0 189X0 09JO

166-60 187X0 189JB 189J» 1«.*0 ]«*
183X0 185X0 N.t. N.T. 188X0 »0.«

181X0 182X0 1M.00 1K1X0 186X0 187X0

EsI. Sales 675.

COCOA (FOX)
Sterling per metric hm-tets of 18 lorn

mot
Aug
Oct
Dec
Mar

Hlgti Low CMse Change

I LONG GILT (UFfEl
I IS0J0B - ots & 32nds of 190 pet

1 mot 97-24 77-02 97-19 + 0-M
1 ZT 77-27 97-12 97-26 +0-T3
:

J
“g

st volume' 32X82 Open Mnri: 54224

GERMAN GOVERNMENT BUNO (LIFFEJ
DM 2SM07 - P*5 °* 108 net

Mnr 08X4 BSX3 88.19 +0.27
ffiXl 8831 88X3 +227

Esi. volume. 70X47. Opttl Interest! 121X10-

Mar 717 7T0 777 718 728

May 747 748 754 746 750
Jui 774 775 781 774 784

Sot 7*7 798 004 797 809

Dec 820 829 835 rra 841
Mar 858 &5« 865 858 970
May 575 877 078 870 887
Jul 893 895 894 8*4 907
Sot 911 •12 •13 •II 925
Dec 935 ?36 93* 937 740

Est. Sales 5AST.

COFFEE (FOX)
Sterling per metric tan-lots of 5 tom
Jan 547 549 557 5C 5*2 564
Mar 550 551 MO

Esi. Sales 742.

545 566 5*8

High low
WHITE SUGAR (Motif)

Close Ch've

Industrials

High Low Last Settle Oi*9e

GASOIL (IPE)
113. dollars per metric iMhiofa nflM not

178X5
17425
170J5
16025
168X0
16830
170J00

173.00

171X0
168X0
166X0
1*7X0
167X0
169.00

17X00 17X30 — 3X0
17130 17130 —1JS
168X0 I6BX3 —OJS
166X0 166X0 -925
167X0 167X0 +075
16830 16830 +1X0
170XO 170X0 +050
171X0 17130 Unch.
17400 174X0 +030

Dollars per metric Ion-lots oi SB Mas
268X0 264X0 2*4X0 36440 — 410
27130 260X0 260.10 26*20 — X30
774X0 77260 772.80 27400 — 1.10

2*230 2*020 260X0 261X0 — XO0
N.T. N.T. 26200 265X0 — 1 00

or N.T. N.T. 26250 2*530 — 030
Esi. sales 1X67. Prev. sales
Open Inferesi 14264.

Aug
Oct
Dec

Metals
Close Prevtom
BM Ask bus Ask

ALUMINUM (High Grade)
Dollars per metric Ion
Spot 127030 177450 1267X0 17*6X0
Forward 1770 00 7799J10 1291.00 1792X0
COPPER CATHODES (High Grade)
Sterling per metric tan
Soot 121450 127530
Forward 1242X0 1243X0
LEAD
Sterling ner metric ion
Soot 2*175 28225
Forward 29375 294X0
NICKEL
Dollars per metric too
Spot 7*1500 7625X0
Forward 7700X0 7710X0
TIN
Dollars per metric tan
Sam 5460X0 5465X0
Forward 5570 00 5525X0
ZINC (Special High Grade)
Dollars per metric lea
5pat 11B1XQ 111X00
Forward 1168.00 1170X0

1226X0 1227X0
125400 1254X0 Company Per Amt Pot Her

INCREASED
280X0 281X0 Q XI 5-20 +18
292X0 792X0 Indiana Federal a .20 2-28

r.ansasCliy Utelns
8

37

Q 22
783500 7840X0 O 35

Williams Cos Q JB 3-JO

5425X0 5435X0 SPECIAL
5485X0 5495X0 Mavtec Cora ta 2-28 2-14

STOCK
1178X0 1179.00 2-24 26

Security Fncl HWg -50PC M4 23

Financial
Hlgti Low Close Cbonpe

>MONTH STERLING (LIFFEI
CSWU09 - PlS Dt IM PCI
Mar 89X5 87.72 (9X3
Jim 90.1* 70X7 90.14
Sap 70.47 90X8 90.44

Dec 90X0 9032 9037
Mar 90.72 9033 9038
JWl 90.71 9034 9039
Sep 90.70 9034 903?
D« 9039 9033 9039
Mar 903© 9035 9036

Est. volume: 47X79. Open interest: 174.167.

3-MONTH EURODOLLARS (LIFFE)
Si millkm - pfs of i«e pet

+ 0X7
+ 0X6
+ 0X5
+ 0X4
+ 0X5
+ 0.B5

+ 0X5
+ 0X6
+ 0X3

Mar 95X2 *576 9SX2 + 0X6
Jnn 95X3 95.55 95x2 + 0X6
Sot 9526 9510 9525 + 0.06
Dec 94X8 94X9 9457 + 0X5
Mar 94X3 94® 9425 + 0X4

N.T N.T. 93X0 + 0X4
sot N.T. N.T. 9139 + 0X4
Dec N.T. N.T. 92X6 + 0X4

Ell. volume: 1JS0. Open Inleresl: 38317.

3-MONTH EUROMARKS (LIFFE)
DMI million - pts of 188 pa
Mar 9034 9035 90*2
JOT 91.13 91.02 91.11

Sep 7)34 91X5 9134
Dec 91X3 91.73 9L82
MOT 92.17 92,18 92.17
Jun 92X3 9Z30 9X33
Sep 7X46 9X42 92.47
DCC 9237 9231 9157

+ 0X3
+-0JW
+ 8X4
+ 0X5
+ 0X4
+ 0X3
+ DX2
+ 0.04

Est. volume: <1X54. Open Inleresl: 219,127.

Feb
Mar
Apr
Mav
Jun
Jol
Alfa _

Sep 17230 171X0
Oct IMX0 174X0

ESI. Sales 12X00 . Prev. soles 13X88

.

Open interest 67J47

BRENT CRUDE OIL CIPE1 .

u3. doilm per barrel lots of IAM barrels

Mar 1BJB 18.14 1825 1824 —020
Aar iaS 18X5 18.13 18.13 —*14
May 1114 17.97 1SX5
Jun 18.07 18X0 16.00

Jol 1810 17.95 17.95

Aug 18.00 10X0 18X0

SUS 18X5 TUN W4tf
Od 18X0 1800 10X0

Esi. Sales 18X00 . Prev. sales 17.973

.

Oacn Interest 73,938

18X5 — £l0
iBXo —aw
17.75 — al3
18X0 —0.13
18OS -005
18.15 -0.15

Stock Indexes
FTSE 180 (LIFFE)
125 per Indea Point

Mar 2S96.0 2S68X 2594X +21X
Jun 262*3 26253 26283 +21.0

Esi. volume: 7,7*4. Open interest: 34,165.

sources: Reuters. Motif, Assoctoted Proas.
London Inn Financial Futures Exchamo.
inti Petroleum E‘Change.

Dividends

STOCK SPLIT
Jock Henrv & Assoc— 3-For-2
Merrill Cara -Mr-1

Armstrong world O 30 2® >7
Q 20 2-14
Q1X7 ft 3-13

Q .18 >10 >25
CCB Financial U 40ft +1 >16

Q 15 2-19 2X
Dauphin Deposit Q 38 +17 >27

Q >13 >21
Q 05 3-6
Q 30 >10 >2B

Fort Dearborn Inca U J1 >20 >14
Q 13 ft >14 >14

Fgjler Wheeler a 13 ft >V6 >14
Fsl Harrisbrg Boot Q .10 2-18 2-5

Q M MB 2-14

O .10 >3 >12
Kennometal Inc a 29 >25 >18

Q
Lyondell Petrochem a .45 >13 >14

Q .25 >76 >7
Mid-America Bncp O .15 3-6 >21
Old National Bncp U 21 >13 >2
PennEnglneer&Mlg Q 20 +1 >14
Phlla Electric Q r ft >J1 >26
Putnam HI Inc Govt M a >18 2-SM .103 >18 M

Q m >13 2-3
Security Fnd Hldg .15 >14 3-3

Q .18 >17 >21
TSI Inc Q .04 2-26 >1?
UmavNatl Bk&Tr 5S >24 2-3

UNSL Fin Cora U .15 >1 >10
Wockenhut Coro a .15 >2 >14
Zum industries Q 22 +15 >13

Procter& GenbleNetIncreaMs8%

^9SSSwn? WtoMfim «« batoi during Ite.wond

Procter* Gamble sra its£mot

*

safes rose 9 percent to 514.7 bffljon, from 5133 bflhon in 1990.

Analysts Issue BuyRatings on Disney

Co. after ibe company reported its fust quarterly earnings gain

' raSSSmSStawnmloSJOLI millktetromS170.4^<mm thr

yei^^TXpatty ^ported Monday. Kevccms rose to SI34

billion from $1 .49 billion. ... . . , njcr,™ H vuA Alan

estimate for the year ending ScpL 30 K> $6. 15 a shaie from $6.05.

Compaq Profit Off51% in Quarter

HOUSTON (API - Compaq Computer Carp.^four*^ffW ^>fit

fefl 51 percent from the same period a year ago and 7] percent for au of

1991. the company reported Tuesday. w
Fourth-quarter warnings totaled $67 million, or 77 cents a share,

“A toogb economic environmenl fueled mtense price conrpeauon,

which was the major cause of the company’s lower revenues, said tne

president and chief executive officer, Eckhard Pfoffer.

Japan Talks Still On, Carmakers Say
DETROIT (AF) — Hans for a meeting next month of offiaals of

major U.S. and Japanese automakers are continuing despite doubts

expressed by a Japanese auto executive, spokesmen for U.S. automates*

In Tokyo Monday, the president of Nissan Motor Co~, Yataka Kinne,’

said he craposed another formal meeting of U5. and Japanese auto,

executives, such as was held during President Gecsgc Bush s trip to Japanj

“The thinking around here is we were heading rowaro a possible,

meeting in February or March,
n

a Ford spokesman said Tuesday.,
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VW Offers Layoff Protection
j

AUBURN HILLS, Michigan (AP) —Volkswagen ofAmerica Inc. said.

Tuesday it would cover car payments and insurance, up to $500 a momh,|

for as many as 12 months for Volkswagen buyers laid off because of the,

recession. .
i

Persons buying or leasing cars from Tuesday to March 3
1
qualify for]

the program, whether or not they use VW Credit Inc. financing. ^

o-oenual; m-moetblv; n euorlorty; Hmi-
bmmI

Sharp andApple DiscussingLinks
TOKYO (Combined Dispatches) — Sharp Corp. has been dis-

cussing possible business and technology links with Apple Computer

Inc., the Japanese electronics company said Tuesday.

Joint development of consumer products and production of flat

panel display screens, as well as marketing agreements, were among
topics brag discussed, a spokesman for Sharp said.

“The talks began last year, but we haven’t reached any specific

agreements, despite reports in the Japanese press," said the spokes-
\

man, Hironritsu Izawa. The Nihon Keizai Shimbun, citing company
sources, reported Tuesday that a Sharp subsidiary would market
Apple's Macintosh computers in Japan. (AJ*. UPI, Bloomberg)
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Season
High

Season
Law Open High Low Close Chg.

Grains
WHEAT (CRT)
5X00Du minimum- dollars per bushel
4X2ft >79 Mar 4J9’k 4X0 424ft 4JTft -Xlft
424 2J0ft May 421', 4.16'A 4.19ft
188ft 2.79 & 1X6 188 184ft 3X8 +X2ft
191k. 2.92 189ft 191ft 188 191ft +XJft

129ft Dec 197 4X0 196 199ft +X3
4X0 3.17 Mar 198 4.00ft 3.97ft 4.00 +.02
Esi. Sales Prev. Sales 16.104

Prev. Day Oacn Int. 68X54 up 1416

WHEAT IKCBT)

Mar 4J7
4.16
L89VJ
J.72VS
3.98

+ dollars oer
42h

bushel
4J4 ur* — XI

4.18ft 413ft 4.ir^ + XOft

! 8T-
139ft XTft
191ft 3.95 4* X3

4X3 197 4.0? 4* XOft
Pry.Sales Prev.DoY Open Ini Oig.

28440 unch

Jul
Seo
Dec
Est.Soles
28430

CORN CCBT)
SDOObu minimum-dollarsoer bushel

761 234 'i +X2U
16F>i 2.7DVJ +X14.
un, 2.75V, +.02
26*%. 2711b +X0V1
2-Mlj 7*BVi +XCP*
1724. Z74%. +X0Vb

Zire MOV 2.IB* 179V,
Esi.Sales Prav. Sales 49.192
Prev, DavOoen in1275754 up 1731

SOYBEANS (CBT)
5X00 bu minimum- dollars per bushel

ITT'. 22Bft Mar 2Xlft 2X4ft
2.79ft 214ft Mav 171
182 139ft Jul 727?.
172ft ZJeft Sep 170 172ft
170 2J6ft Dec 1X7 169
175ft 2SPi Mor 173ft 175
180 2x7ft May 178ft 179ft

6X6 528 Mar 577’a 582 575*7 SJlft
6X8 547 May 5X6 SXBft 5X3 SXBft
6X8 562ft Jul 5*3ft 597 591ft
6X0 567ft Aug 597 600ft 595ft 500
628 Sot 602ft 599
620ft 5X2 Nov 6X8 611ft 506 5)1
622 55i Jon 6.16 616 516 519
627ft 591 Mar

Mav
624ft 624ft 521ft 521ft

535

+.04
+X3

+X3«.
+X3

EsLSales Prev, Sales 45379
Prev. Oav Open I ni.l20322 up20

SOYBEAN MEAL (CBT)
1 00 fans- ffo rm rs per Ion
197X0 16330 Mar 177X0 179JO 176.10 179.10
194X0
196X0
18830
186X0
198X0
177JO

16430
166X0
170.90

171JO
182-30

18330

May 177.70 180,00 17730 180JO
Jul 179.70 1ST JO 17920 IS1.10

Aug 160JO 1 Bl .70 100.10 181X0
Sep 111.00 IK2X0 I8IX0 15230
Od 196.00 19650 19530 19630
Dec 19730 198X0 T97.I0 1*9X0
Mar 20030

EN. Sates Prev. Sales112X26
prev. DavOpen ini. 6630* up 558

SOYBEAN OIL (CBT)
68X00 U»- BailorsPer 100 lbs.

24.10
'

2390
200
2230
22J0
2230
2230
2a90
2010

Frev?Dw Open Ini. 69.972 up 12

+1X0
+220
+.90
+40
+.70

+1X0
+1X0

I860 Mar 1*23 19-57 19® 19X6 +X7
19x1 19XS 1*41
19.91 30.13 19.91 70X4

19X2 70X8 2837 7008 2819 +X7
2037 20.41 20J7 3022 + .04

Oct 20X5 79X0 20J8 2830 +X3
19.0 Dec 2075 207S 2870 »74 + 07

1875 +10
38X0 Mar 30.90 +.10

Prev. Solos 1X88

Livestock
CATTLE (CME)
40X00 Ita^censper Ur

7670 6830 FeD
77 00 78.45 Apr
75.15 5740 Jun
•3-60 65.98 Aup
"LOO 6625 Oa
>40 67X0 Dec

6*40 68X5 F«b
I^Saies 19X1! PTBV,!

7540
7640
71JO

75.70
76.77
71 17
6835

68X5 69X5
6945 70X0
6930 6930

15.16*

75.12
76.15
71.70

68X5
68.7V
6930
6*30

75.65
76.72
72.02
6837
69.20
70X0
6930

+J8
+J7
+X2
+J0
+J0
+40
X5

Frev.cw^oojnW. 8S34S UP922

2£f»ER CATTLE (C66H)
“g^jbvcenispori.

75.70 Jan P40
10

!fX0 M=r 71,«
7125 APT 7640
72-65 Mar »»
3*5 aub na
77.15 Sep 74X5
£J0 Oct TUB
7330 Nov KM.

6730
8*30
eooo
87.20
7*30

e S100

0130
71X5
77.15

76X7
75.75
74.75

74X5
75X0

81X5
71.15
7635
7535
7540
7475
74X5
75X0

8130
78X2
77.12

7sX5
7532
75X0
7485
7500

+.10
+40
+45
+J3
+22
+X8
+.15
+.15

JJSSflCMEj
• cent-.

Season Season
High Low Open High Low CIom Che.

536 1425 Sep
1500 1455 Dec

Est. Sales 1473 Prev.Salas 4345
Prev. Day Open int. 56X83 up 751

ORANGE JUICE (NYC E)
1 5X00 lbs.- centsper lb.

1426
1456

178X0 1UX0 Mar 142X0 14150
115X0 Mav 14Z2S 144X0
11525 Jul 14150

17500 118X0 Sep 141X0 141X5
16550 118X0 Nov 133X0 133X0
163X0 12500
14SX0 129X5 Mar

Est. Sales Prev. Sales 483

13240
13240
13240

+.95
+.95
+.93
+1X0
+1.40
+1X5
+1.40
+140

Season
High

Season
Low Open High Law Close Chg.

9ZA5 9075 Mar 92.10 72.18
9230 9071 Jun 91.94 92X4
VZJ6 91X1 Sep 91X2 91.90
72.17 9135 Dec 71X1 91X2

Est.Sales207340 Prev. So>esl4&809
Prev. Day Opot Int.'

92X8
7134
71X0
*1X1

72.18
92X4
9131
9172

a?
tfl

Prev. Doy Open Int. 9472 up77

Metals
HI GRADE COPPER (COMEX)
25X00 lbs., centsner lb.

105X0 93JO 98X0
10570 93X0 Feb 9800 99X0
IDAHO 9170 Mar 9840 *9®
10100 9150 9890 78.90
10520 9320 May 9840 99.00
102X0 7510 Jun 98X0
11080 9180 Jul 9850 9890
101X0 9570 98X0 79.10
10145 92X0 Sot 9880
99X0 9S.90 Oct 99.10 9920
98X0 9500 Nov 9890 79®
101.10 91X0 Dec •9X0 99®
98X0 250
10850 92X0 Mar 9920 *7®
99JO 9370 May
98X0 9580 Jul
9655 *5X0 Sot

Esi. Soles _ *00 Prev. Sales 5347

9840
98JM
9840
*8.90
9840
98X0
9840
9870
*870
99.10
9090
9890

**X0

9070
9080
99X0
9890
9885
9085
9080
7090
98.75
90*5
99X5
99.15
99.10
79.10

79.10
79.10
99.10

+X5
+.75
+XQ
+35
+35
+30
+40
+40
•*•35

+X5
+35
+20
+X5
+25
+X5
+25
+25

SILVER (COMEX)
5X00 1ray oz.- cents Per trov oz.

596.0 3013 Jon 417X
<253 385X Feb
613X 381.0 Mar 420X
5B9X J843 MOV 424X
557.0 3885 Jul 427X
4S1X 3910 Sep 4780
507.0 3980 Dec 4360
5050 41X0 Jan
5130 607.0 Mor
473X 4H0 May 445X
4703 4123 Jul
<69X 4110 Sen 4S5X 45SX

Esi. Sales 9X00 Prev. Soles 13X00
Prav Oav Open ml.

422X
<2«3
427X
429X
4360

4173
421X
474.0
4280
434X

417

J

417J
4188
421.9
425.1
4283
434.1

4481
•445X 445X 4444

448X
4S3X

+2X
+2X
+X0
+20
+20
+2X
+2X
+2X
+2X
+2X
+20
+2X

PLATINUM(NYME)
SO trov oi-daHaraperirovaz.

5S-00 Jan 35730 356X0 354X0

VS JL2-50 35*JO i5<Ln

51-SS 5100 351X0 351.40
40480 336X0 Od 35430 35430 35430 35190
Est. Sales 915 Prev. Sates 1923
Prav.Day Dram Ini. 14350 oH 402

—30
—.10
—.10
—30

86.75
07.75
8830

0800
8875
89.00

PALLADIUM (NYME)
1 00 troy az- (tailorsper oz
115 7 5 77X0 Mar
101.75 78X5 Jun
5800 BUB Seo
9820 80X0 Dec

Esi. Sales Prev.Salcs 322
Prev.Day Open ini. 4X21 up 153

GOLD (COMEX)
100 Iror or.- dollars per Irov or.
363X0 351.00 Jon

8630
8730
8830

8725
87X5
8975
90X0

+A0
+40
+30
+30

45630
3S9J0
446X0
467X0
42*30
4 10.60

40420
410X0
411X0
39SJ0
295X0
383X0

34830
J5150
1VL70
797 an

355X0
35B30
35940

36830
366X0
37430
37870
37430

104 an
Fob 35630 3S7X0 355X0 355.90
Mar 256X0
^Pr JWJJO 35700 357.90
Jun 36830 36890 359X0 36000

ft*? 36220
Oct 364J0DK 367.40 36740 367X0 36630Feb 369JO 36970 36890 3MX0

27120Apr
Jun
Aua
Od
Dec

Est. Sales 40X00 Prev. Sales 33X16
Prev.Dov Onen im.NKXM up|,iS9

37170
37^30
379^0
38220

+1X0
+.90
+.90
+.90
+.90
+.90
+.90
+80
+70
+80
+80
+X0
+80
+80

BRITISH POUND<IMM|
Sperpovm!- 1 point naualiSOOGOl

3
-

5SSS 3
-5E2 ixa 1770a 17730

IS2 l-'SS ,ra<0 U4U tJ496
IJOOO 3800 Sep 17310 17310 17310 17262
E 5). Soles 12445 Prev. Sales 18506
Prev.Day Open Ini. 24380 off 233

+7i

CANADIAN DOLLAR (IMM)
sper dir- 1 point eauolssoxaoi
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Bundesbank Warns on Prices

Page li

EUROPE

*
f.

Rouen
BONN—A Bundesbank official said cm Tuesday

*»£ mDatkai in Western Germany^ 0311131 b»* rep<wwfi%f
&0*xkd* targptSwi

r_^With therecent rates above4 percent, the infknmi
“ wonjingJy high and inEEg*? I""®'

1?^.^Otar Issms sad m a speech arm tcomsmc

**>* “

™»6 UiC LRUU. 5 utrgei a
For 1992, the central dbqjc

latget farM3 to 3.5 to 5.5 percent.

m 'axSni “
“A hardening of the inflation mentality endangers

oopoimc
i
growth and at fte same timethe opportuni-

ty for a nsemreal income,’* he said.
To safeguard credibility, theBundesbank’s goal has

to be to retain money growth to tbe target rate, he

in Genug&$ own ini^wTtoaEo^^egxMid with
the goals of the European Cotamufliiy.

Norbert Walter, chief economic az Deutsche Bank
AG, said the M3 dau served to justify the Bundes-
bank’s December interest-rate rise However, he said
heexpectedstowing global economic activity and tight

®aney*upply data. Alison Cornell, international

economist at Midland Montagu Research in London,
said the strong second-half risemM3 risewas another
induration of Germany’s economic slowdown
“As die economy slows.” she said, “the ability to

hmd activityinternallyby theprivate sector falls." She
also said that it had become increasingly difficult for
the Bundesbank to estimate the flow of cash outside
the country after German mwficotian because the
DratsdreioaA iDcxeaangJy isbeing used as a reserve

currency in Easton Europe.

Telekom Workers Strike
-

Several thousand German telecommunications
workers started token strikes at 75 Western Gennan
post office authorities on Tuesday in supportofdaims
for higher 1992 wages, news agencies reported.

Employees stopped work at Ihmdespost Telekom's
directory enquiry, wake-op and switchboard depart-

ments, and in marketing, the Deutsche Posigewerks-
chaft union said. -

*

U.K. Business Confidence Slides
—r— mm uapasaia

LONDON— Business confidence among Brit-
ish manufacturers has fallen sbarplyliirecem
months, according to a tpiaxterty survey of mdns-
tnal treads released Tuesday.
The Confederation of British Industry, gjj era-

ployers' gray, said their survey showed that only
10 percent of companies were more optimistic on
bnsu“ss proroects, compared with 34percent who
were less optimistic.

Hie differencebetween the two, which measures
the trend, is a negative balance of 24 percent,
which compares with a positive balance of 2 per-
cent m October’s survey.

^
Tire employers’ forum also said expectations in

the October survey of a modest improvement in
orders and output bad been tBnappornted.
"The international situation is clnmKng the

short-tmn outlook and the expectations of a mod-

est improvement in Hamnit output in our
October survey have not been realized,” said Sir
Brian Corby, president of the CBI.
But the survey showed that companies expected

a modest improvement in orders m the next four
'months,'with the downward trend in output flat-

tening OUL
It also showed that rises in costs and prices in

British manufacturing over die past fcur months
were thelowest recorded formore than 30 years, the
CBI said. The downward pressure partly reflected a
continued drop in orders and output, it added.

In the coming four mouths, 22 percent of com-
panies expected the trend in total new orders to

rise, with 20percent forecasting a fafl.

On export prospects over the next 12months, 25

18 percent more optimistic, giving a negative
ance of 7 percent. (UP1, Raters)

flatSays Profit

Plunged 70%
FortheYear

The Asseatued Press

TURIN— fiat SoA report-

ed Tuesday a 70 percent
plunge in 1991 operating prof-
it, and said prospects re-

mained uncertain this year.

The automaker said consoli-

dated operating profit
dropped to 636 billion lire

(5S30 mSHon) from 2.1 17 tril-

lion Hre in 1990. Sales rose
about 1 percent, to 57B trillion

Chairman Gianni Agnelli

called tbe preliminary results

positive in tight of the current

world economic stnation.

Net profit figures were not
disclosed, but industry ana-

lysts estimated that group net

profit likely feD 48 percent.

Analysts noted that Fiat re-

ported a net financial position

m the red for the first time in

nearly a decade. Net debt
amounted to 385 billion lire at

the end of 1991.

Hanson Has No Plans

To Make a Bid forIQ
GoiyiW by Our Sldf From Dispadia

LONDON — The chairman of

Hanson PLC said Tuesday that the

British industrial conglomerate had
no plansat present to tud for Impe-

rial Chemical Industries PLC.
ICI shares dropped 2 pence

Tuesday to finish at 1263 pence

(522.46). But the company an-

nounced it would pursue its re-

structuring program to boost
shareholder value.

Hanson bought a 2.8 percent

stake in ICI in May. fueling specu-

lation that it might be preparing to

launch a full bid for the company.
Lord Hanson, the Hanson chan-

man, told tilC film's annua* marring-

“We have never said we would bid

for ICL That was all media specula-

tion !wwi niaHfq rrrmrr and we have

no plans to do so now.”
He added that Hanson bad

bought its ICI shares when it be-
lieved ICI was undervalued.
“With a large shareholding, we

thought, wrongly as it evolved. that

there would be interest from the

boardofIC in doing business with

us in some way, to our mutual ad-

vantage," he said.

But, he added, “An element of its

management believed we were
about to mourn an immediate take-

over, rebuffed our offer to talk and,

I believe, lost a great opportunity."

The Panel on Takeovers mid

Mergers said Hanson was new pre-

duded from makinganybid for ICL
No time limit was set on the baa
Lord Hanson did not say wheth-

er the company would now sell its

18 percent stake in ICI.

He said: “ICI is now working
hard to create the son of value the

company’s shares deserve. We wish

them wriL As ICTs second biggest

shareholder we will continue to

watch its progress with great inter-

est.”

Responding to the statements,

ICI said, “ICI shareholders should

be assured that ICI will continue

vigorously with the reshaping pro-

gram begun before the Hanson
stake was purchased and with other

initiatives to improve shareholder

value.” (Raders, Bloomberg)

Investor’s Europe
Frankfurt

DAX
m

London
FTSE 100 Index

A S O N O J ASONSJ ASONDJ
1891 1982 1981 1992 1991 1992

Exchange Index Tuesday
Close

Prev.
Close

%
Change

Amsterdam CSS Trend 122.00 121.40 +tt49

Brussels Stock Index sjK&xn. 5356^2 0.19-

Frankfurt DAX 1,683,08 1,68338 0X13.

'

Frankfurt FAZ eaiss 68420 -o^4
;

Helsinki HEX 88&00 87450 +1.50
;

London Financial Times 30 1,373JO 1,966.40 +0.38”,

;

London FTSE 100 2J552.GQ 2339.00 +051 •

Madrid General Index 2S3JB2 25220 +0.64

Milan MiB 1JS7BJ00 1,078J» -0.19

Paris CAC40 IfiOOJSO 1,86957 +1.14

Stockholm Affarsvartden 99455 1.003.40 0.88

Vienna Stock index 446J80 44im +1.31

Zurich SBS 631.70 631.70 Unch.

Sources: Reuters. AFP ffflenoliunal Herald Tnhur.r

EC Urges Insurance Broker Rules
Very briefly:

Reuters

BRUSSELS — AD
Community countries should es-

tablish rnimmnrp qualifications fa
insurance brokers and require that

any links between brokers and in-

surance companies be disclosed,

the EC Commission said Tuesday.
In a raramnywriiitto

fl to the 12
EC members, the Commission
calledfa action to ensure that con-

sumers could take advantage of a
wider choice of insurance policies

once barriers to cross-border trade

are abolished in the post-1992 sin-

gle market
The Commission, the EC’s exec-

utive body, asked governments to

report by the end of 1994 on mea-
sures that h.Td been taken- It *kn

reserved die right to propose bind-

ing EC legislation.

The Commnniiy has approved
rales to allowconsumers to buy life

insurancefrom local insurance bro-

kers offered by a company in an-

other EC state aEd more liberaliza-

tion measures are planned.

“The emerging market wffl give

European consumers more choice

than ever between competing com-
panies and prodacts,'’ said Sir

Leon Brinan, (heECcommissioner
responsible fa financial services.

“This increases tbe need fa quali-

fied insurance unennedraries.”

A Commission spokesman said
riwr Germany and Denmark had
no legislation covering insurance

brokers, and that other EC coun-

tries varied widely in tbeir regula-

tion of brokers.

“This is a matter of concern to

the Commission because it repre-

sents an obstacle to the develop-

ment of a true internal insurance

market," Sir Leon said in a state-

ment. “Not only does it obstruct

freedom of establishment and ser-

vicesfa intermediaries, but itjeop-

ardizes tbe interests of consumers,"

he said.

The Commission called fa the
setting of minimum qualifications

for all brokers, but said that quali-
fications could vary according to
the type of producfinvolved.

Compulsory registration of all

brokers also was recommended.

• Cariton Communications PLC said it was making a £67.8 million
(SI 20.5 million) recommended offer fa Pickwick Group PLC a distribu-

tor of videos and recorded music in Britain and Europe.

• WDfis Corrooa Group PLC said it bought Rkhanb, Meffing Inc, oneof
tbe largest insurance brokers in Canada, for £83 million.

Sveoska Handdshanken cut its forecastfa 1 991 operating profit tojust

under 3 billion krona (5514 million), from about 4.56 billion krona
previously, because of credit losses at finance firm Gamlestaden AB.

• Germany's century-old law banning women from working at night was
struck down as discriminatory by the Federal Constitutional Court.

• Bayeriscbe Landeshank Gtrazentrale said group net profit rose to 277
million Deutsche marks (S172 million) in 1991 from 1633 million DM in

1990, due to increased earnings from interest and own-account trading.

Germany's Postal Ministry said it will put up fa tender another pan-
German license to operate a digital cellular mobile telephone service.

• Fisous PLC said it was recommencing production of Opticrom, an eye-

allergy medicine currently banned in the United States, in Britan
following the relicensing of formulations by British regulators.

Reuien, AFP

BULL: France Goes With Big Blue COMPANY RESULTS
(Continued from page 1)

IBM, despite hs entreat woes, rep-
resents the safer lang-nm chcoce.

Although tbemanage with IBM
means a more subservient rede fa
Bull, it also fits in with France’s

longstanding beiirf that bigger is

almost always better in industry.

To help cfinch the dad, IBM
mounted an intense lobbying cam-

that focused on the higb-

logy jobs it already has in

Bull and SGS-Thomson, which
join forces with Hewlett-

m other areas, are both
and from

UJ5. partners. With anew comput-
er chip costing as much as $500
million to develop, neither compa-
ny alone can afford to remain com-
petitive in advanced technologies.

Although IBM stands to gener-

ate only marginal gains in technol-

ogy from Bull, it needs every part-

Revenue aid profits or
losses, In mUBcns, are In

local currencies uiless

otherwise Indicated.

Britain

istrzu Motors
Yaw 1W mo
Rovom»— LSI
Net urn .— <141A USD.
T: trillion.

Lonrtn
YOOT 11JJ *"34, poi

PerShcm— U42 0236 Profit

Spain

Banco Bilbao Vizcaya
wn mo

. 109,18ft. 105400.

France andpromised to increase its ner it can find in the increasingly
component purchases from SG5 !-brmaI .computer market h once
Thomson, an ailing French-ItaHim dominated.

Germany United States

microchip manufacturer.
Bull promises to open new doors

for IBM to a French market long
dominated by state-directed pur-

chases. At the same time, Bull will

provide IBM with laptop and por-

table computers developed by its

Zenith subsidiary, which is a major
supplier to the UiL government.

“For IBM, the whole game is

about market share,” said Bill

CcJeman, computer industry ana-

lyst fa James Capd & Ca in Lon-
don. “At the same time, Buffs cus-

tomers can take heart that it will

remain a supplier of good products

and services.

IBM and Bull agreed to work
'together to develop a broad range

of computer products. Through its

new arrangement. Bull also may
eventually benefit from the recent-

ly concluded alliance between IBM
and Apple Computer Inc.

“Such an agreement was no
doubt impossible to imaginejust a
year ago,” Mr. Lorentz said. But
the computer industry is being

wracked by such profound change
that “for our own survival, we have

to put oar strengths together” be

Bull and IBM win collaborate in

developing products incoxporating

RISC microchips, the high-speed

semiconductors used in worksta-

tions favored by engineers. IBM
currently holds only about a 10
percentshare in RISC-based work-
stations, one ctf the fastest growing
segments of the computermarket.

Hewlett-Packard expressed dis-

appointment with the government
deoawL “Tins was apolitical-eco-

nomic decision, not an industrial

one,” said Kl£berBeanviHain. pres-

ident of Hewlett-Packard's opera-

tions in France.
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per Share— 139 HU
Bankers Trust N.Y.
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Net Inc 13700 12100
Per Share 157 MO
Year mi mo
Net Inc 66700 64500
Per Share 7J5 7JO
Qonrlornetsindvdokatpro-
v&loas of S73 mOtton vs. STS
million. Tf9l ooorternet ottoMMH ctiarot of 577 mu-
tton. .

Cabot
im toiyu an

Oper Net— 1660 mo
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Cobs. FretabtwayS
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Revenue— 33250 5<950
Net LOSS 473 U*
Year 1WI TOO
Revenue ZUQ. n«L
Neturn— «cjo 3U0

Cyprus Mloerots
mow. mi ma
Revenue 60550 47150
Net Inc -la12*50 *40
Per Shares. — 112

Yev mt mo
Revenue Meo. 1570.
Net inc (aMl7o nun
Per Share — 2J8
a: too.

Grumman
eafter. mi m*
Revenue 3.141 1.1»-

Net Inc 2650 1670
PerShore— 071 04#

1W1 BN
Net InC 99JO 0550
Per Share 258 IM

Louisiana-Pacific
ethOaor. mi 1t90
Revenue 40520 346.1ft

Net inc 050 (0)190
PerShore— *34 —
Year 19*1 1*9*
Revenue 1200- 1500.

Net Inc 5590 91.10

Per Share— 15$ 2M
a: tots.

Lyondell Petrochemical
4tD Qanr. 1*91 1990
Revenue 1JSO. 1.99*
Net Inc 2100 7300
PerShore— 027 091

Year 1*91 19*0
Revenue— 5730 6490.
Net me 22200 25600
Per Snare 27S 454

Merrill Lynch
4m Qoar. 1991 1990
Revenue— 1120- 2790.
Net Inc 17070 3030
PerShore 156 043

Yew 1991 1990
Revenue 7JiO 5790
Net IflC 69610 19150
Per Share 652 159

Philadelphia Electric

gtiORPT. WJ 19*0
Revenue 95970 91000
Net Inc 9240 41.0)

Per Share 035 *10

Yew 1991 1990
Revenue - 3.?to 3700
Net Inc 53470 21420
PerShore— 2.15 050

Tyson Foods
tat tar, 1992 1991
Revenue *5600 toia
Net Inc 3170 2090
Per Stare— *23 021

Paris Approval Seen for Nestle Bid
Reuters

PARIS—France is likely to approve a hostile bid by Nestle SA of
Switzerland and Basque Indosuez Suez of France for the mineral
water company and cheese company Source Perrier SA, a govern-
ment official said on Tuesday.

The French Treasury has until Feb. 20 to rale on the bid but mav
announce its decision before that date, tire official said.

“1 don’t think tbe matter presents any problems.” the official said,

noting steps taken by France to make it easier lor foreign companies
to invest in the country.

The Consol des Bourses de Valeurs mi Monday approved the 1 3.3

billion French franc (S2.4S billion) bid, one or several regulatory

steps that it has to pass.

SCONTMYESr FUND MJUUBJfiNT G8MPANY SJL

18, Bouhvoni Royal

t- 2449 LUXEMBOURG

NOTICE
The Board of Director* of SCONTINVEST FUND MANAGEMENT
COMPANY S.A. has decided to open tbe compartment SCONTIN-

VEST FUND - NORTH AMERICA EQUITY for subscriptionu of

February 1, 1992-

The initial subscription period shall be from February 1, 1992 until

February 28, 1992 and the initial price per unit ahall be

Aifaddendnm to the Prospectus and Management Regulation* of

December 1990 is available at tbe registered office of the Manage-

ment Company.
Tbe Board of Directors

IpmiODUCTOBY TRIAL OFFERTO

THEa(WALWVKTMENTDffiECT08

* Tirtutty Opportunities Highlighted

* Exclusive Major-CpcteMonitar

* Tread Reversals Identified

A six-week subscriptkx^Aberftitely Fred

nextISSUE“AGOLDEN OPPORTUNITY
The coating boom in GOLD and^ to roaxiinizg

ItaSZEaf being justsHs^ «*ead oftfaecmoKL

get THE COMPLETEANALYSIS- FHEE.

SxopfyMmmtdnssB tbe coopm today to:

Global Resource Capitallimited

Cayman Wands, B-WL

NoOt*9*ku

YES.

YES—

I would Ore to receive TheiQobal
Investment

taps fne pamphlet on Tax
Hawn favesfltjg.

NAME:-
STREET.

OTY:.
PHONE : fflus.1

FAX: !&»*) —
Mail or Fax ta

.COUHIRY.

.(Res.)-

Ifs true!
MONEY MAKES MONEY

invest in

MANAGH3 FUTURES ACCOUNTS
Guaranteed Car
Over 30 Years

no
aprtal Program
Of Experience

wrile or cafl today

OWN t HARGUT B4TL GROUP
dept HW192

6 Avenue Lloyd George, Bo* 5, 1050 Brweb - BELGIUM
TeL (2) 640 32 80 • Fax; (2) 648 46 28

Not available in Bdgiwn & UK.

ADVISE TO INTERNATIONAL TENDER

THE "SOQETE CGMORIENNE DES HYDROCARBURES" INVITES

INTERNATIONAL TENDBJS FOR THE SUPPLYOF THE FOLLOWING
PETROLHJM PRODUCTS.

MOGAS (90 RON)
JET AL{ATK)

GAS OH. (50/50 or 55/45)

9.000 METRIC TONS
7.000 METRIC TONS

1 0.000 METRIC TONS
(SULPHER CONTORT BB.OW 1%)

• SUPPLY : MIX CARGO BY BATCH OF 2000 TO 3000 MT

• 1ST DBJVBtY: EARLY MAY 1992

• FUimCk DELIVERIES : EVBfY 30 DAYS AFTER 1ST DELIVERY,

ACCORDING TO PROGRAM DEFINED WITH SOC1ETE COMO-
RIBMNE DES HYDROCARBURES

• PRICES s IN US. DOLLARS, OF DajVKS) INVARIABLY TO
MORONI OR MLTTSAMUDU

• PAYMB4T s IN US. DOLLARS BY IRREVOCABLE AND CON-
FIRMED LETTER OF CREDIT

• RNANCMG s OPEC FUND - VIB'JNA - AUSTRIA

SEALS) OFFB5 ARETO BE RECSVED LATESTMARCH 1ST, 1992 TO:

MONSIEUR LE DIRECTEUR GENERAL
SOQETE COMORlENNE DES HYDROCARBURES

P.O. BOX 28

MORONI
RH DES COMORES

FOR HJKTHBt INFORMATION:

• SOOETE COMORIB^NE DES HYDROCARBURES - MORONI -

COMORS
TS: (269) 73.04.86/73.09J1

FAX: (269) 73.18B3

TUG 226 HYDROCOM KO

EMBAS9S OR RH DES COMORES
• 20 RUE MARBEAU
75016 PARIS -FRANCE

• P.O. BOX 10635

JEDDAH 21443 - ARABIE SAOUDITE

TEL 69.36.963

FAX; 69^542
TUt 606786 KOMCR SJ

TSr 40.67.90.54

FAX; 4Qj6772.96

Le quotidien le plus cher du monde fait peau neuve.

Pourquoi les dirigeants frangais lisent-ils fidelement un quotidien dont

Pabonnement est a 7.700 F par an? Parce qu’ils y trouvent depuis 1911 une

information financiere et strategique unique en France. L’Agefi continue

en 1992 a ameliorer sa qualite redactionnelle en mettant a la disposition de ses

7.000 abonnes privilegies 60 journalistes financiers et 13 bureaux dans les

L’Agefi est le seulcapitales financiered Pour un “quotidien zero faute’

quotidien national impiime a 5 heures du matin et porte aux etats-majors

a 8 h 30. Pour preparer leur joumee de travail. L’Agefi nouvelle formule

permet encore davantage a ces privilegies de commencer leur joumee avec

une information rare. done chere.

-
\

LA PUISSANCE CACHEE

\\
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Tuesday’s Closing

Tables include the nationwide prices up to

the closing on Wall Street and do not reflect

late trades elsewhere. Via The Associated Press
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Mucy Joins the Leveraged Buyout Heap
By Floyd Norris * . - ~ . . . - _ . . .
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By Floyd Norris
New York Tbna Senier

NEW YORK — The bankiiiptcy fifing of

mm & 0,1 r^««ots yet anwherSwo*
Jg^biorou gone bad. Bui while the fist of

zSSi^F9 is long, the list of leveraged
successes B also substantial

^ewOTlno. thrsnpennaiket chain; Dura-

g^^isres
Among companies that went from buyout to

bankruptcy are Federated Department Stores
bo, the parent of Bloommgdale’s and Abra-
ham & Straus; Tim Walter, a leading home
builder; Southland Corp, owner of the 7-Elev-
en stores, and Interco lac*, .a shoe and furniture
company.

Luck played apart It is not Many’s fault that
the economy entered a prolonged p*ttH of
weakness jnst as the company needed to im-

prove cash flow. But there is also a matter of
tuning, and of the rising optimism through
much of the 1980s:
lu general leveraged purchases in the Iasi

several years of the decade were made at much
higher.priccs than those eariier in thedccade. It

^ not impossible to make a good deal in 1987,

hut it was highly unlikely.

As b any buyout, the eventual success or
faflore depends largely on whether the future
operations of the company are profitable

Ir bad a targe amount of debt but also an

operatingcushion so large that is the fiscal year

ended Aug. 1, 1987, the fust after the buyout,

cash flow was enough to cover all interest

expenses, phis capital spending — with $54
mUfios left over.

Thencame (be 1988 biddingwar for Federat-

ed Depanmem Stores, fought by Macy and
Campcau Corp.. controlled by Robert Cam-

in luv wuiu|kui] uc piwiwtfK peau, a Canadian financier.

“ As the price escalated, some people said that

would be payingliM^uch. That

A Yrv >
• did not quell the frenzy, and in the end, a deal

the loSr:^ was struck. Campcau won most of the compa-
but Macy^joi whai it most

Nsb™°. m part C^omia-bicd Bullock’s and I. Minin
kfiP* buying cigarettes as chains, for SI. 1 billion.

prices were raised.

Macy itsdf might by now have been deoned
a winner had it gone through just one highly
leveraged transaction, rather than two. The first

deal was in 1986, when Macy went private in a
53-5 billion buyout led by its managcmeai.

It took less than a year for Campcau to fail,

and its slores, which indude Bloomingdaie's
and Abraham & Suaus. went through bank-
ruptcy proceedings in a pattern that is likely to

be repealed with Macy.

Bow the U.S. Department-Store Chain Fell Victim to Its Vision
(Continued from first finance page)
and the sales season would be a
disappointment

To be sure, Mr. Fmkdstcm was
not alone in underestimating the
depth of the consumer recession,
especially in the Northeast.

Many’s made some mistakes.

^ 1 i l

urn gwioimy
be«» very weak," said Meredith
Adler, an analyst for First Boston
Corp. “And nobody really predict-
ed thath was going to be this bad."

Macy is the latest big retailer to

seek ref
1age from its creditors under

Chapter 11 of the bankruptcy law,
following a path forged ^Federat-
ed, Allied, Ames and others.

The financial rationale for the
leveraged bnyonts in reusing was
that stores generate a mat deal of
cash to pay off loans. Besides, real

estate values were racing in

the 1980s and retail crams owned
valuable properties, which served
as collateral for all the loans.

In addition, the payoff for the
insiders looked handsome. For ex-

ample, the lowest level of partiopa-

tion in the 1986 buyout for the 300-

strong Macy management team
was $75,000. The projected pay-

back for a S75.000 investment,

when Macywasexpected tobesold
to the public sometime in the

1990s, was SI^ million—a 20-fold

return.

Since be joined Macy in 1948,
Mr. Finkdaein has shown a flair

for marketing. In the 1970s, he
overhauled the merchandising and
image of Macy*s California to have
the chain cater to a more affluent
and stylish efientde. One innova-

NYSE
Tue*d«y's Closing

Tattes include me nationwide prices up to
tns closmg on wan Street and do not reflect

lata trades elsewhere Vie The Associated Press

25*
fTS’S’

(Continued)

SW» Ch. Via PE ta&wtan

uon was establishing die basement

of Mac/s San Francisco store as a

cheery mart filled with housewares

and renamed the Cellar.

Later, be was promoted back to I

New York and engineered an im-
pressive overhaul of Macy’s once-

1

drab flagship store on 34th Street.

“If he had stuck with what he
knows best — style-picking — he
would go down as one of the great
retailers of onr time instead ofia
mg Macy’s into bankruptcy court,"

said Alan MiUstein, editor of Fash-

1

ion Network Report.

S'

TbnrtV I3C
i
TmWBK <5
itmwprauo i

TmMr i3B
rwuHi sm
Tima* T£2»
Trim

r ran Of ’JO

Tate atw;
?3ISS i

TQCCO MTom n
TolHivS 3to
TorWui _Trarmn A
rg» at
TrCoo vJmws
ironvn un
Tranine lii
Tmoiri 3*
Trancea 43
Trnac of 4JL
TrunEx
Tronacn
Trwv n J.U*
Tms<«
Tn»ier -.jo

a
Tnourw 36
TrtflWS
Trtniy JO

?kb5 -
Tultu 3D

TSTp *
2DC«r. % JQ
TwuiO* Tt
TVCOJ3 A
t»cbTx
TirasTv Mt
TylrCW 134
Tvltr

_

E+j s%
aw* ssw

-
I 8

s a .

lIURh-Vi
<SV* eft + ftmu im, - ft

BJj wm At n
S7W S3*Jm 34 - IV,
s>» »I Ik

;

«U <1, -
nw ms * *
4fe 1 * Vk
*3 «s _
rims zevi s.
U'u ZA'U - U
3**H 77l» + itm 3 +3.

73 74U f
iftk itvi + H
Wft MW
ISt l£3h . ,

3-2 “ ^
7*4 Tfm- n
i‘<a i>4
41.? *3‘* 3 >1
55*4 25%

^*3! rv V»- </
5»a S4| w

x* an*
SZ3 JiW

»j i;n
Mlu Ok

UIVSMdVi

ShI?
lie

m? aim
1 u.
14 u>
40%, jftfcmi sh
31 Wi
5N* 4 114

UAL CO

UK Of

3f*
UJB fn
UJB Of
UKCincUNUM
URS
v&z?

u-v
_ _ 3KS 145%.
_ _ l]t? 1341

S3 £ W
- o ^t3B? S S$ t;
*3 ft 4S»? ISMU 13.3331 SS

U&FG J3 ZJ _ 13457 n.
USFG Of 4.IO ll3 _ 371 2?vr
USF6 Of CSX 4.9 _ 336 30%.

Ml-* M3
il* 13 -

pll 2544 _

UK IM* - 3» ,‘ “ + *»

17*5 IS' . _« v-i
aHI 3714 + 1%.

i4 am + w

wyTS Stec* l&L vw PE 10£ Hrti

xe

30 44V) USX Of ASS

•

sarSsiS
in Ulnm*

31W Rv, Unit™ i
€Tt» 20V; unlfl

VIA* U»li« *8
I*** unlFahk uniNV

*7W 47i+ Unllcvr

24** UUrB

WV3 pU. UEI MH
S1-+ fc%a unPoc j
ui« e upmrU UnTeiM VS UnfMF
nv 3W Unify,
Tit 4*1 UnKv of
3j. 114 UnH

Silk Iga UAM

LOW4PM Ql-qr

- 2344 )*
II 71 ]«V4
24 sm 30V*
_ _xj «e*.
14 7404 ZM,

- 7pt
214

33 111*
77 m 44V)

1 34V,

“ z 13

Hi* riu uprriin i
704* lffii ubwnR
ran »ni unitct
Wft 3> UINum
llv, RH UolMnd
_»• 7ft Unlllm
an isft utebn
lift rn uiuna
1> > UMMM
mi! Bl

SnS
57 «ft UnTacn 1

“

.jft in unnrat
17ft 4ft IMrtor

SI IS
SOB 10
135 4.1

M* .1

144 47M A.1

3D 13
SQa 9J

L0Q

Bft lift UnvICo
:

401 2T4 UIMFB

Bwasw
k J2asa?5
»n as* ar

01^

#SsSiijs^E

J0 14

12 U01 Uft
_ OH «

M4 4173 45ft
9 521 14ft
11 751 IMt
- Ml Ift

_ 44213 Ift

35 “77 ’Ift

a tr
ID «41u 71
45 1234 HU
tl 174 34ft
u 274 ion
_ ill Ift
15 2341) 24ft
- *»

z w l!

= 3 as

?5 5Si ^
344 343 7^
- 13? lift

8 ’S e
12 IM lift
n 144 u-»
_ nsu v+
A % ,S

1ft .Ift + ft
Tj. 14ft + ftgn -

»ft 10ft- n
f3",i 4«n + ft

JP* an t a
nlft io9ft + ft
44ft 44ft + ft
Sift Eft * ft
23ft m. - V*
22ft 3ft + ft

8*3 _
44ft 45ft _ ft
M-A 14ft + ft
lift lift - ft
II*. Ift + ft
7ft 7ft + ft
18ft 19ft- ft
Ift 3 + ft

31ft 21ft + ft
4ft fft _
20ft 31 + ft

ufe 14ft - in

ftSSS+d
wSTift

%a “ft * '*1

ft *ft+ Ift

+ >» 1471 WKJVUIT n MJU u
ft Bft is VKMQH n ,41 44
ft 15ft 14ft VXmPa nun 4A
- Oft 9ft VKDIOM JO 71n u m, vkmi n ji 73

lift
13 Tift VKMI « _ -

Ift S VKJAL .44 tin
27ft 2*ft VKrnc ri U7 If
7ft 4ft VKMI J4 11J

ip * 79

s ttsrar ,J0 «
i3 1.1

a S2 Mi?&5S ?:!

Effiisa ?s n
Si 'in SgJSKs

Wl “
39ft 21ft Vitro n

_ 73 »ft
74 774 41

a
: s <s
24 2S3 lift
_ 147 18ft
_ 40 15ft
_ 14 14ft
- 25 isn
_ 49 Uft
- M 13ft
- *0 ISft
_ 274 lift
- 170 13ft
- Ml Ift
- 1 Mi
13 MS 4ft
M 411* 37ft

z a? ,'s
11 14*3 34ft

:j s ia
13 34 6ft
- MOulOOft
_ rift iso

Dlv Via PE l$te man Low 4 P H OHM
- 77 ISO *W

Uit 1j » m Mft
_ 17 SS 3
- 1* 4J4 £ft

IAS 5.7 22 4 37ft
153 U 24 7(J 43

2 Ift 22ft * ft
D65 62ft - ft

»ft si’s - n
7»ft TV'*— .<
Pft

“

a as
uu os 14 7K 21

_ 23 au a
_ _ 123 74*.

2.08 SJ 13 1425 41
40 U It 47 2 Ift

- 2< an IT*
_ _ 1)14 4ft

17 2 <111504 Ml
S3 1.4 24 ll|5 Sft
J4 13 IS tO 34__ 344 77iS

_ 38 50 fft
1J4 2J IB 77*5 74ft

2.10 04 14 M0 33 ft
lit 54 . 77 14ft
SUO 4.9 _ 3 34
420 II 14 197 im*
7M 7i 13 541 23ft
44 IS 24 9ue 40
48 42 _ 54 lift
.17 20 M U Oft
He J W 22310 14ft

1.0 u 3 »i
_ . I1J 4ftM 24 IS 228 27V)

_n a >* i** a**
UO 2* _ 1173 SMS— H - » »

- a 34
89 - 1147 24'-
2.1 73 MS? 1 1*1
2! m 175 IP'-
- 13 17 3143

""Sr*
& d S 'S L
JAB 7.7 ?0 I1B47 IjS

3«?T1J
‘

'i! jT*

sar

:
” ,:3

1.10 2* 5 ^ ^
IJ 19 2E4£ Kv?
- 10 *3 136*

.10 1.1 74 a fft
IS? 4J 14 1D1S 34ID 73 . 147 M‘ “ 07 I*

24 45 44
— - 1044 l«

ISO 3.1 17 674 39.. 771 414
IS6 49 M 65«
1.70 63 13 J13 77ft
1S4 43 15 503 43ft
.14 lA 17 73 lift
ISO 17 17 0513 79

_ 70 336 lift
•Tie 1A _ 6? lift
ISOo 17 74 7U1 soft
SB 19 IS 48 U -!SUM 47 lift

Y-2

ir» 1Tt +1
22ft 23ft - ft
US 60 — 7ft
aan x1- T -

17 I] . +. » ,

4'ilt 4'S- ft
,an sm — ft-
1

Kft 38V* - •*
394 Eft - ",

77ft, 21ft, „
9ft _

73 TTl-’l.
32*( »'i - ft

im 1*9
it j* _
144 !99ft « r-1
SVt S', t *!

4«a <3V,- ft
II.. lift - ft
4 6
ion n 1 * -i.
V* 4—

33 Z2'f *
4ft 4ft _

4J’l M l -
3sft r
3Jft 36 - 4
24.-, 21 * ft
11'., lift * ft
17ft It*, t

4ft 4ft
Vft Sft -

.

irft trft . _
Mft 14 J + t
Mft !tft- ft
is

1

*
l«t IS ! - ft
Soil 24ft
14 C *

iii- t ;»
J7 0 37ft — V;
7'i 7-i
2 7 j + -r
41ft 47ft -1
lift lift
Mft Mftim i.'s — '<
Eft 6ft — -?

71 V. 251* - 1
s?n 5T5* - 1

•-

sy WS- ft
71) — -

af'v j)
‘ “ •’

4ft 4ft + ,
27ft 37V-
77 ft :m
49^, 4Tft * ft

5Bft ?i>"‘ f ft
lift 11-t _
13 ia-t
74.1 Si - +
>4
19

t!'-; — ft
30ft 34 v *
25 35 - * ft

^-.'1

TV* 9 i
IS'] 15-1 + :

eft m - -j

Mft ir, t n
ir, it-» — ft
13ft Mft
lift 13ft - 5

TENDER NOTICES

RECYCLE

’92
5ft MIBtNAIIONAl

forum and exposition
bavos, 5wnzauM>

APRIL 7-10 1992

ptOCESSB
BJO-TtO-rCtOOS

SUSTAJNAftf DEVH.Ot’MENIS
IfGdAUON CHANGE5

MAACX BUSDC5S SBtVKB
Switzariaad

T«fc41-H/T#130«8
Fax: 41+1/7*1 IS W

IMPORT/EXPORT

nuaoKYNEw-stnmis
Sj.YM.VB

£%2stf&6^fV&
(Hast haul "i™a«',aiicfc«.-
5fiOD Udric font per ma, metty of
origin USA. Prinlioo in Bnth & Arabic

mlh HofeJ cvmiad A^baped.
SI.115 per malric ten CAF Europe.
Contact- tNlEBEUSOFEAN IlffunS
Fira 212-262-1951 let 212-209711

DBfQta CLOTHttC FOt SAlt Se-

riou boyen only toft.. Vfc npply
many braid name. Abo game
dorian at the be# prion. Wa wfloal
be ucrienoM, and wB bed any trail-

male Doofcrioa Used dorian oho
avribbla. USA, ftae 30M66-w49.

ttEADY STOCK IIMBBBIAS, Video-

BUSINESS MESSAGE CENTER
IMPORT/EXPORT

MNOOGMBTB
100% mode m the USA ogownc,

Hue liabdpriced lonl
FAX; 71 1-275-7763 USA

, FOST-QUAUTY Wriar
mtftic woes, mm & boys, <*<**»-
MT prices tnoWie tor xnawdde de-
bvwy from USA Contaa Mr. fcxca
at 9087394038 or Fo» 90BJ39-0297.

WAIBSHCC "SWUM TO WFS
Afxuod a a gram alir is USA.
Anfafalt H. Due Pka Ffarida Key*.

TcL 305^0-5421 Fax 305^53-9^.

0000 USED GM8A0E TRUCKS,
lagt Stack-Wa Enwn Troda & Pars.
Tel 813/247-rii36rae SI3/247-4465.

BUSINESS
OPPORTUNITIES

MTBINATKMM ORJHORE
COMPANY MCORfOCADOK

ISOM US$150
Cwapreherarsa profenkmal lervicei

Wooe 1

Powmcl

Naiioad Haase,
Sntoa Edo at Mon
Phone; J06M 824555

1b 628353 WanaG Rue (Q524J B23949

QUAURED AGBR5 Mated far Eatf-

•ra Europe by Hribgnfihic rrataaro
mexhinery mutem (Vao bam
card, a* cauterft, «cL Fax Mr
Oato Octal bows US HI 212 758
7323,1* (44) 718725611

BUSNESS
CffPORTUNTIIES

PAORC COAST - COSTA UCA ruon
for sale, hrofafohad 14 yn. Seande
hotel ptodakned best m Low Amaicn
by mam acaadite/mwipapeix. B3%
owud occupancy. 1? vilm. 5 uues of

ocB0iv«*n, pool, iomowuI. bm
complex o*erioot*ig Nall Pork. US
SIJOOJOOO Count. Seen* pcerifo.

Write G fetter-HI, U41 N. ArianK
BwL 17-8, Ft. looted*, R 33304

ISA Tel: 005) 561-5623, Fax; (US)
5663369 Com baa Mine D. Tucker!

Box 4. Ooepot Costa bo let (50^
77-03-grfe77-0DJa

inOHNG KM NEW BEAST Tnd
sufoaiplion to first bums oppor-
turaty newnlattar - Mih fan of money
Hiringjraoub - orter S33. World
Trade Oppaoxtees. Z)B Eap Eau
GdUe Bbd, * 20, fodai Harbour, R
32937 USA or fax f4071 77M448.

BUSINESS OPPORTUNITIES

UNTTEL
International Intelligence
& Security Advisers

The Unite! Group provides highly confidential services woriduftteto
- tnultirffljiona.1 corporations, prtvate -ftnns and governments which

.

Indude timely ana accurate Information gathering as vueB as con-
ventional and non-ccHwenQonal business investigations for use in

strategic business decisions. Some of the areas we cover indude:

- Political, Economic and Soda] Risk Analysis

- Strategic Intelligence on select countries

- Strategic Situation and Risk Evaluation
- Security and Risk Management Consulting

-Co*pdateand bxflvrichral Due Dfligencgand Investigations

- Financial and Corporate Fraud Investigations

- Competitor Intelligence

- Executive Protection Programmes
- Electronic Countermeasures
- Anti-terrorism Consulting

The Urtitel Groupcommands an international network of experi-

enced and professional Intelligence gathering and security con-

sultants until government and private sector backgrounds and
experience, even in areas where tracfitianal points of reference

maybe lacking, sudi os In Eastern Europe and the former USSR.

For a confidential assessment of your company’s needs, please

writetD: Tbe Unttd Oeoop. Ltd.

Bern D.392, IHT, 181, Awe.
92521 Neuffly Cedes, France.

AH inquiries will be handled in strictest confidence

If you have recently moved overseas or considering an

international assignment, don't leave the U.S. without..

An American's Guide To Living Abroad™
The most complete guidebookforAmericans overseas!

Published in three editions: Europe,

Asia-Pacific and Japan, it is tbe

most comprehensive publication

available to U.S. citizens. Topics

include taxation, banking, housing,

schools, health care, travel and

much more! The 3-ring binder

stores this valuable information!

Featured in the WallStreet Journal

and Cable News Network as the

resource for Americans living

and working overseas.

To order, please send a U.S. bank check for

US$45.00 to: Living Abroad Publishing Inc.,

1 99 Nassau Street, Princeton, NJ 08540 USA

Tel: (609) 924-9302 Fax: (609) 924-7844

Please specify which edition.

Altow 2 to 4 weeks for delivery.

manufacturers
US. Company has 3/4

of a Million Sq. Fc. of

prime commercial

retail space in Moscow

locations. Will lease,

joint venture Etc.

Duty free status.

Fax USA (714) 753-9191

Atm. Properties Depc.

-OFFSHORECOMPANB
INSURANCECOMPANIES

RANKS
Established 10 years ir>

offshore services “
engaged in all types ofbusings

ifpw

Ft* |7||233 151®

We are looking for

TOYS OFAU KINDS
for our sates organization in

Switzerland. We are mainly

interested in novelties for children

of 2 to 18 yean of age.

Heaui med your complete detah
ofyour manufacturing program or

the company you represent:

RENUS F1DUCIARIA 5A
Oftnerrtrasse 93

04^663 Aarburg/ Switzerland

Fa* +41 62/41 39 84
Telex; +981 '800

ATTN: U.S. LIFE
INSURANCE agents

YOU WANT
TO EXPAND YOUR MARKET?"
AT terrattnd inowwiea broteM

jp otters access to ovy l OO US-

Sean insurance axrparte# h«-

WWKe Lite, DtartBtty home.
Health insurance. Term tnosrance,

Sub awnooro

Tie prarmun can taped si «_Jftgr

sfsargtgyffg.s
Euroneafi Companies.

OFFSHORE COMPANY

SPECIALISTS

Pntenaral NoatoM. FiJ Accautora m3
Admmmai SMwn oralaete it

mHonate nt M Mi aund wtt dans

ILK- LTD CT20
U.K-PLC £395
BAHAMAS £405
B.VJ. fgtfi

DELAWAFtE E2DO
GIBRALTAR £250
HONGKONG £200
IRELAND ET85
ISLE OF MAN £250
JERSEY £495
LIBERIA £525
MAOBRA £1750
PANAMA £525
W. SAMOA £450

Ofter turteotctloni. atset pranctlan

and tnota araRatte on muoa.
For tomdsa awvtoe tarn ow orafontonal

rafforourRw 56oageM colour

mpiansury brochure can

OwmouCompany RogtaaBonAgom Ud.
Compartes House. Ramsay. Ida at Man

TaLMM B1S544 (24 Unw)
FnM24«l«<a

72 Now BondSmU London W1Y BDO
Tet. 0713551096 Fapc07M853017

atAMA HUM or RMIUM KHOO
24 Ftaffies Place. 2WSCMord Centra

Singapore 0104
TaL: (65) 5353382 Fax: (65) 5353891

Hutchinson House. 1 0 Karcoun Ftoad,

Hong Kong.
TaL: 652 5220172 Fax: 852 521 J190

- Attorney at Law.
2121 Avenue ot the Sare. SMi Floor.

Los Annies. CA 90067 UAA.
Tet:(1)310a51 60B2 Fa* (1)310551 6686,

^ Alcmdt Canto accepted J

MASSIVE
PRINTER

CLEARANCE

ASCU & CYROJJC
Character sets

As a result of frustrated
export orders we have been

|abJe to purchase thousands of

OKI MICROUNE 183
wide carriage 9 pin printers.

Volume buyers should call

now for further details.

Prices from as low as £75
Telephone: -*44 81 75B 1618
Fax: +44 81 758 0TI9/0122
PST (Trading) Ltd. Stock lay Park
Uxbridge. MMdx UBtl TAT, England

INTERNATIONAL

CORPORATE FINANCING
Lenders are prepared to gnmf loans to

approved Corporate Bandana in Swiss

Bancs, US Dobra, Deusdieinaifcs or

Pounds Srerbag tor periods op to 10
jieara, on either t food or floahng rare

URei eet bests ogtrintf acceptable Bonk or
TrwHtnttanwl finanlMi

FvBdeaksofLoanftxipasBlta:

CAPnAL INVESTMENTAGENCY
King*Hook. Wldaorc Road.

Brosnko, Kent BR1 JBY.EoMoad.
Ftac + *4 (0) 81 460 1364 or

+44 <0)81 467 6744
TcL: + 4644442.

24 Ho«r* Serrfcc
-f-44 (0) 51 467 7282=
ATTN:

mxmmiNKiNNam
"DO YOUWANT

TOBOMB) YOURMARKER"
An international insurance brokerage
group offers contracts with over
60 U.S. Lite Insurance companies tor

Whole Life

Disability Income
income Replacement
Term Insurance
Substandard

TOP COMimBION anp bohuwb
Pfiona: +44 (0) 223423414

ILFoc +44(0)223420017=4

INVESTMENTC IMMIGRATION
OPPOKTUNTIT

For panes nanubcunB (ten aUSSeri-
oib bMSBr wertod b imp estatMi a r

« cant* Crtbme. S«ynra to .

slut toraoor to reoenn ends poS tan
ouwriHj postal onenert wi etao qu«y
you & your lamly b pammrt rcsKtercy

|

irdflr now iiiieyiaHuri program.

MCI, P.d Box 878. Modesto. CA 95354
Ftoc 209-644-9353 USA

SERVICED
OFFICES
Yew Can Start

Your Business to

from only USS450pm
(plus the tree use of a mobile hand
phonewhne you are In Singapore)

For mom Information contact

TSH BUSINESS SERVICES
#03-50 WaHlch Buflcfing. Wteidi St,

(nerttoTerjMPeMWRTTteiraaSon)
SINGAPORE 0207.

.Td: (65) 2201090 Fax: (65) 2206095,

LEGAL SERVICES
LEGAL SERVICES IN OS.

th5ewB/Medfomft.rinewer
Sotan/Tufinofagy

Csotaeft Coral Ahy, ftq.

) 937-6350
1931 -<5083

U»r»»vd.
26th Root

lo« Angeleft CA 90036 USA

BUSINESS
WPOimjNrnES

MACHNBY FOR MAfUrACIUBNG
D&4M. locfian bdtd caapuny a w
taretied ei importing conpteK pb» S
ndiwy for sm-ng, weemg &
promt to moniociure dewn for o-
tenunond arid Suppiten, ageei
•die an organise toe new

J

BUSINESS
OTPCSriUNTITES

BUSINESS
OPPORTLTNmES

» BUSINESS SERVICES

{CAMHUDGE GROUP ML Hrlprrg

j
dterts la denriY'wm m*on $

, coniraas Firoug^ mulrfaind wwr
1 nHnL Cwfloa M. Hay! Tel (516)

onto latest tataobor on

bm ogam bonk gjotetee

. bad r i Ltaijilrefa «p»der to

the robe of rise mowtenr. Rene
respond vx Tde* Na 031 £2640 5MP
M / 031 75308 SKIP SN or fan - 51

11 6447W2

12CHNOL0GY TRANSFER Offl9t
Drastic & cast ang icdudai of
xsBac.'«bratand/shodMiAjanDB an
gyrotespe 'reed-re(ay/in gnueral-

mrdad aeraspoce parts by x-ray red
tone tas-iedingiogy. DYTWdC ON-
Ut<C efff^7TA7VOM Wrfo rani
aOjataSi lrty. hnunei to M3kM
GjoH. Miir*dt Fox; (^3975948-22

USA ATLANTA (1996 Otyirac aw)
6g riwppro Strip, B Stores & Super-

I
wrnef & pas anon & portno Av-

S285K. Price SiJM

66l-£841-'Fa> Blal 661-i

to- 109 Re bund Arts. Bcfcybn, NY
11752 USA.

USA CORPORATIONS
Irotert DalawsR ccrpocaiont Ate.

dffia services, dsoefi “N*-tjrranr
& yad* icgisirataM. Coa^aiy
fa u inlCT any sfiSB. effsiiore.

VBA'MC'AMSC Free ric.

Wa.nteuluu.DE 19309 USA
TsfifiI-764-641

4

Free 302-764-MS0

A GROUP OF MULTINATIONAL
conpones has recenity estotfohud

odmuriiJ w» vine madern show

,
roons rrd offices wdh up to doe
tejfeacs. Keen lo o» sole md upency

,
rights 0> conswioSlei and enflBtaeiinu

I pSduets. AL ACCAD PO & 419?

;
DUBaI—UAE. Tel- 9^4425010 Fo.

I 971AtftP31

MONEY MANAGOS - 60 PBHS4T
1 retore tfi 1991, audwd performance

bcrirq for Finds up to US5 Z) nftSor

|

end tetenmg to any wortowMe offer

I
of

Prerfesionafa, managers, pension
Kinds, fond raters, pirate cant

"

(33.1
J
4tUfLQ536 Fore, France.

CONSTRUCTION, RENOVATION
DECORATION, CDNSOUJATION

APPRAISALS
AJKHTFOUIAL CONCEPTIONS
hove always been the ewmah

of our ppfossor-
Oer lane experiem

m3 benefit you. Cantoa.

AROfTEtfreDPLO

effort. Mutt hove

WBssfoas, and
CcjC Mr. Dalton

ft»L Q1DJ 731-678
310] 731-7188.

19 roe Kamy de Gauirreent. 75019 Paris.

Trir (T) 43 06 (B 34
' * "

or (1)45 3538 14

EUROPEANMim-IBAIKHSE
MASTS UOf5£

One d the fates growing foaadne
or^nzecnm n the ISA seen dynamic.

hradHin nteedud to dupEcse our

proven nutKniidie boot . Prinopob

ody. Corfach Mr. Windsor a-.

Tet 817-756-2122 Bn. 2255 or
Fas; 817752-0661 USA for intomuion

HAZOTor Sefc 1 Mri Hotel, 15 swes,
pool sauna, ictitfreir & 2 bars. On
toe beadiia Soquorema. urrlsng capi-

tal of Drml Can be operated as a
hotel or converted to a fontfy com-
pound or dutx 115 Km nor* of bo
de Janeiro. Constructed in 1989. Prat
$360,000 US. Can man in Brgrifasn

render* status if reensntd. Camact Mr.

Drrtr, 236 HenryfiL -5, BrooUyn,

NT 11201. Ti 713-26M935 USA.

Mchrmtl support Iron Japan. GSt
UD, 538-1-3®. Kugoyama, Suwnn-
Ku. Tolcyo-163 Fab 81-3^1-5964.
It J347W ITahBTH

IECBVE US. RBtDBRZ CARD
Invest in newly formed U5.
laid receive pennonerc US.

and ask fa; Michael.

NCKASE TOJf BUSINESS TB+
FOLD. We 8 help yao to reach ihe

world AdvertBe hi enterang countries

I at mewiMn cod To place vour ad
col 5035359035 fat 5035359031
Worldwide InmooBdKMB. 242 L Main
St. Suito B4. Athlcnd. OR 97520 U5A.

CANADIAN WVHTMSNT
OPPORTUNITY

Large canneiredsie
openaing redoonrt, go ber,

J—* located 35 lora from Mertred
rolcfo for face

dsppng pkso and hate.

Hephr Mr. Goodmarvfai 51<666321

7

WB1 KNOWN LADffiS BOUTIQUE
HgHy profitobfo -irotaritcrt foarion for

s* hi St Thomas, VJ. Ptease cal 809/
7765000. Fa* 809/7767100 for detak.

John Foster Red fokre

INVESTOR MITNB
Jairt vertirt O*no esteifehed b yeen.

Audied net (in foreign funds! arrertly

6 figure* yocriy. mvestmertlow to md——l-J fn, - - J
taflieii iLifi fill

J

lnooooa Tor acwcEo rcomoiogy. ragn

recfisfec Enandol return. Infomshon Mr
Water Qorie Fax USJT) 212 75S 7823.

UK [44) 71072611

CANADIAN CORPORATION
a seeking equtor mvestment for a
nraufaaunng fadby in Mtxko.

Bumen plai cmd projeriionc pvatobfa.
Senota inqun** free 4168263209

DJSTRBUTDRS needed for rrenAto
toner of machine producing Knwfon
for havhous« out of irunfo. and a
modwe producing sawdust for hen-

houses out of rouxure of trees. Con-

tact: Gfrijr-HydroSa. Fat 972+
430216 PO B 573 Yavne. 70654, hroej

BROKBS IB33ED
Do you woni toactosanogciii for on

which filialus bng
term loans and coftrieral. For Infremo-

son phase foe Anerow MS. Caleb,

Foi non 512/79S9936. Or write:

8405 BeB Mouttain Drive.

Alarm, Texas 78730 USA.

OCL CONCESSION
In KutffcfKDrtrcled Northern Iraq

owaa new fadefetei . Gufcenbuv
CORUM. POB 2580. lill Geneva 2

FAX: [4!) 22-217970.

NEW FROOUCiyNEW VB41UKS
PorittaKd product ntovotar, 20
years experience USA, 37 parents. 10

Kdes-generBring inversions in consuaw
goods, heoWwam, mdustriofo Sr*fo

new product development group or

1 AUTQttOSfiE BROXBL very wel »
tabfahed. waridwde activities, is seek-

mg atmedwre la exclusive car deal-

ers io support our sates. Contact: JPS

MoUergruppe, Boteriwaldstr 84, D-
7000 Suilgort 1 or Fax: (49| 711

659275

enteprerwurid busmess partner to

bunch worfcLdass

resume for yours.

LH.T. 92B1 Noufly Cedea. Fronce.

wakkfass ventures. Mv
My Box 270,

CONTRACT AG8R5 & negtfteare.

Warldwtoe supdr and procurement.

No enqury tao large or smcB. Rureon

drcrafl for dwier. Foe or Phone
rota lequaemeits Kaverner Irterno-

toad fSUK 0279 433231. Fo* 0279

437771 .frinareftoriy.

SB.'
1

T-SHST5. We have fane quarMy of

banc 700% oaftoa T-Snm of bidrn

whne & cokwted for men &
m the bonded werehotse te

Hungary that can be deSvered swne-

diaMy to «jr enopany m tea Europe

& Russo agorot payment m USS.

I WANTTO_ Wbridwide fraren Food

raanifoctmre wnh durAuton ud-

week to moke fredi frecen chotafae

covered bananas under bcense
8137995-7373 Fax 8137

Banono Foods HI USA.

bnerened pSies decne range. Mg
Na 031 (Q648 5HLMN t 031 70308

5HLP IN reri free 4-91 11 6*47662

LARGE SCAMXNAVMN W3IDMG
company reeks to acquire ocopeftfan

Mten me EEC Assets o form of red

69W (md notvtamd prefifc are of

pnme BteesL Abo. convenes wWi
non-taxed finds end latent tos debts

at irtererimg. Please, reply by fax:

+46 8 2487$

ogreemerd. I

9^7134 Top

i UR mrebet leader a vacuum
Some istnbutorsfiips

Please atntao-. TAWI ffi.

Box 10205. 434 23 Kunkncbi.
Sweden. Tel: +46 300 185 KTor Frai

+46 30018990

IWO's-M't (smitsrw, chrem*
appkances, etedne desk Iras & mare
inusud cofleOibles. Ideal for movie

prop a arete often. MAORI'S
AGE, 354 Confess Si, Boston. MA
02210 USA. Tel/Fax: 617-482-0048.

COMMERCIAL/ INDUSTRIAL REAL ESTATE

IN THE HEART OF

GENEVA
To let : Prestigious

Building 4700 m2

ideal for

banking premises
For information

:

GERORNANCE SA laaGenevo^ 7.mePooefi-Oe-rioz Ta 022/47 55 44 fox022/67 61 50

RENTALS

PHNOPAUnr OF MONACO
For rent in

cenkcriy looted luxury premises

Various Prestigioos Officas
ertfaly fimshed, oir ooncfacviert

with porfaog space and cefiari

Fa- further derate

IVose contact

AGEDI
B8 Carorrtedd

7 and 9 fld do AtoAjs

MC 98000 MONACO
Td (33] 93 SB 66M Teta £W1#MC

Fae (33) 93 50 15 4?

RENTALS

PARIS 8th, FBG ST-HONORE
3 hAy fontated offices for rent

Phone Ftn Tde* - Cow
Please ca* (33-1) 45 62221

RAN-oma
, . . . _

moee/private residincB. Awriable for

sKri/lang term, 710-1190 sqm & 6
16 cor pork. Fa irformeticm Tel: Be-

faam 32-2-2187078 fen. 32-3-2314510

PARK, PRIVATE OFFICES FOB RENT,
btruriouly equpped, umque derar, a
ISfh area, M* tolWMSL Aveftlft

for 23 *artte 200 saffl. F30JXO per

month Tet HI 45 48 73 16

AMSTEBMM 2 HXX», 225 SOM-
rt cad house, Prsrsepgratii, cere si,

teac RfksmuuMn, 25m ami, 10

CHS msa. My renovated & renahed

for 10 piofewmd swff. ConfenncB

roam & wet meemg room, rerap.

eon, 2-roofn opstnertr H^owang
praiaJe oordea AwfaWe mrnofc^r.
Cartel rt*n» & Gtameny. TetJ + 31)

206372611. Ftn. I+3I1M 6205325

AMSTBAAM, SHOP m ihoppng
street between 3 non conab + / 60
SQja Low lent. Ideal for irendy bust-

res. De Groat Real Estate Agent Tet

011 2064647% Fra; t/UBS

SALES

EMERA RBOBT HOTB
CoaneWtece 50 roams 05km from

ko. pool, tennis poriona FFIMm.
wSa Euwift im hotssl

Tet 33-9360 9136. Foe 339360 9181

ites&le finonomg & US vao. Fa Pore
133-1)42 43 03 Tel 42 43 04 96.

j
SAVE -NEW YORK IFRS TUAiai

,

OMod Forw^Ua ijWmOHirae Service*

B». 576 f Ave S1I03 NY NY 10036

j
Tel 213221-5000, Fa. 212 221-5958

B4TL SOCIETY OF RNANOBtS
Praforaonal mereberriitp network for

ireaer dqyere. Free 6poae itcort.

TeL7l>6252-5907/Fo».7o4-S 1 -B6 1

.

BFJOB lBSORAshewSeM: 28814 US

'YOUR OWN CPA fa pS/rwwh.
! Teres, any balnea trances, io* Rosa.

F.O. Be 5061. StateJire. FPr 89449,

USA Drfed. 1/80322361 84.

AVAILABLE - Adiw Cool Producer.

Stmt mmei. Dwp ftserves at 60
nuHWn tons. Loading loolity.

Penreyhania, USA TeL KI9) 722-6100
Fat (6191 722-6)53.

.' 5EARCHMG FOR Harrita-find ufor-

i ration, seas or serncest help en'l

fiord-to-find1 Pfione'fax.' SLEUTH 410-

I 992 5451 USA

T-SHRT5 - Large queremes available

rx-stack Antwerp white, cofav Mer-
dmfise n bond. Must be exported
outside E.E.C. countries. Tel:

3223710275 Fm= 222377.9631

BUSINESS SERVICES

IMMIGRATION

CANADA
Long ear*fated lead firm

samafired n iweste/busness aid
lUted worker uraugixttun to Canada

CAMPBEU, COHEN!
f5ofcj62sel

3500 de Mosonneove Wen
Suite 1802

Montreal, Canada H3Z 30

Tel: (514} 937-9445

Fax: (514} 937-2618

DO YOU NEED RESEARCH T
Whdrver your atojecl a fonguog*.

ocodwivCj boBness. legd. etc.

Fdstased with gtebd OOntocte.

INTERNATIONAL QBEARCH MC
Tek fl) 43 K 43 96. Fax (1} 44» 01 47

BIRO-EXPANSION BV
Accounted, 20 years m Amsterdam

provides qudky service indudng
address, mol forwanfina, tel/ fax,

af USS 175/monlh. Conroe: TeL
+31204161026 /6836940 Fax 6851449

1111
- ASIA CONSULTMG SBtVIC&S -

Sewing ronsufcmg, laaon ad
rneatch needs m Korea and Eat
Ana 15 yean enenence m oonsuit-

ta marketing and market research m
Aua John W. Hubne Consuiton •

Td/Tos; (+821 2-7957*8.

FBEHANO EOJNGUAL BOOMffiffHt
Pans area Ando-Saxan o> French

lyttera Own JEM PC with orday
Fax: Anne Brpwnj] 39 56 68 32.

LONDON ADORBS BOFD SIRS!.
Med. Phone. Fa*. Teto, Conference

room. GcO 071-49991%. T» XWQ.
YOUR OfflCE IN tOMXTN from 70p
day. Mol phone, ftn. <b. at twees.
Telm 4360766 Fax 071 580 3729

BUSMESS CB4TRE, LONDON W1 AD
focShes, 24 hour access. Tel- 071 90S
4048. Fax 071 935 7979.

DO YOU WED TAX WRITE OFF ar to

increase your assets substantiate 1
fau Pans 031) <243 0B 69

CHMA REP M GUANCZHOU & Hang
Kong. Want lo buy/sei/miWaciiiref
Jre SKpanek. Fax: M2-82+1925

TAX SERVICES

US. TAXATION Personal & Corporate

Resdenti/akens. Fuks ft Co. CPA, PC
1170 Broadway. NY NY 10001. TeL

212-532-0066 ftn 21 £532-0071 USA.

BUSINESS TRAVEL

TRAVa MANAGEMENT
Few 4d USA 516-74S6225
1st or Business OoK Cnftr

Muouum Ait Trawl 510X00,'Tear
SAVEmON FfKT CLASS ROUTINGS
PADS BIO PARS HONG KONG PARS
PARS JOWJRG PARS NY. PABS
PARS NY. PARS TOKYO PARS

(European Travel era be
nduded at no or Me ejarnj

SIMILAR SAVNG5 UP TO 50% FROM
ALL OTH3 EUROPEAN COUNTRIES
AR served by Ewapeon comets
dred ftghft - no restnd««;

abo avabbte on Concardr
Worldwide ticket dffiwy. 7 days a

week. 24 hraa day reservation and
prrpad ndoM service.

T0U KE NUM0B5 FROM
51 COUNIRES

France flW/UP
Germany OI3MM670
Enohnd 080W?t?0
*3/ 16K70-V6
Japan 007/-/MSJ
Sngacac BOO-Wt
span mmm
Switzerland 0M5-W4

Tft/BMfiMd Oas Frequere Travelers

to Orart.'AuriroRar’Afnca/Na ft 5a
America Saw up to 50%. No cou-

. no lestodwas. brand Canodo
514-341-7227 Fax 5T+341 -7998.fRi!

CAPITAL WANTED

HOUXNG COMPANY PENELLO) •
bokmg for private mwstacnl eaped
nwvmura ske S30X00 in 35 Ot i

‘ Be* 2585. IKC 92521

France.

WANTED: MVESTCKS7 PARTNERS.
Video Co. seeks J2nJ vereure/ex-

prad cawd - USA fax 602^333707.

MVE5TOB sedo partner to buy bufid-

mm/csiiBcna n France/Europe. Td
ftsra 1-49 77 07 65. For 149 77 73 12

CAPITAL AVAILABLE

DOUAS, POUNDS, DM5, YENS
oviriabte for oR your fmanong te-

qurements. Fax: + 49-711 7631 2E. Tet

+43711-764614

FINANCIAL SERVICES

PRIME BANK

GUARANIES
Venture Capnd Bunas France
Real Estate Long Term Finance

and Franod Guatontees
AS Type* of Projects

No Comriisstan UnH Funded
Brokets Proteflpd

REPRESENTATIVE
Needed to ota ta Uatera (or u*

hi toe praemsng of these

finorimg apprestm.

Please reply m Engfch

VB4TUIE CAPITAL CONSULTANTS
IdvAtkmtaf Benlun

16311 Ventura BUA, Suit* 999
Endno, Gdterrea 91436 UJA.
Inin: 6513SS Vancap LSA
Far No.: (Bill 905-1698

TaL. 89-0422

IMMEDIATE ft UNLIMITED
Capnof AvarUle for ALL vrtble

busrieu prqecri Mnmum US S500K.

Send busmen plon wa FAX
UXA p77f 5M-I495

FINANCIAL
INVESTMENTS

45% PotenM Inemna PUL Ptace

yae money (treaty and seleesvefy n
West Germon ndustna Apply CBO
ft D, Berne Sir 358, MOT) Munch
82. rta +

1

ATTENTION EXECUTIVES 5

Publilii row burin*n menage f

in te* internaHow* fieraW l

TrSnewu wrier* more term a 1

third of a mBUaa reodars
J,

et fahwi and Mnky, wSJ E,

mod A Jan Mriur vs (Peril J
6 13595

1

before IO am., 1

emureij) triad we con idw faaj f
bad, larfntfe which major e
owR card jw wtsfi lo charge E

It to, tho aombor and
{

mxpiratton data, and your 1

ttrewmge can qppeer tedfcffdg
j

riacat. Ream aria iadude your t

addro« and tolophono r

ember Ar ear Oo*.
j.

FINANCIAL
INVESTMENTS

LUXEMBOURG HOLDING COMPAM7
locteng tor rartte I'ves ---!

ID parhgpare laaDy r
utreos de-retacs-ras

Feature films produstra
Mnmum investment 5,OO.OK-.

PteosereriyK fiar 374?. 1 HT.
63 Lang Acre. Iracfa.. WCI:

Broken Protected

150 STTB, each 750 sq-ta po-ibe *:•

Mannas, oponmeno, hotels, burgs

lows. In the Enhcmcs. cn terr
Worth DM12 mCofl, purchase pt:
DM7mIkon. Reply Box 29:2. 1

H

T

Fnednchstr. 15. 6K1O FranHurM.'.sr

SERVICED OFFICES

BRussas
Ave Loube

ALPHA +

• Kgh doss ftjly eoxpped office:

including private wta + Rb -r

telephone mwenna + charges
• Fossae ptvkiig, ujiilerense loom,

secretory, accounting & fax

consultation, iranstenn.

207 Ave Louse. FOB 10. 1050 BraaeH .

Tek P2) 2645W11 Fax |fcl 2 iA> Q M

YOUR OfflCE IN PARIS :

ready when you need it,

*n* for a couple of bom.
• fate funcnoral mooero offices

and conference rooms to rent oy trw
'

hour, day, monto, CSC—
• Your laoicd ar permanew bee

Prestige maftng address. AH ssr.ics; •

BOSS BUBO EXPRESS
91, fo St-Honore 75008 PABS

Td (TJ 4266.9075. fax f1| dZAMStt

%-

ABS
PARIS LYON NICE ...

Offices fuly equpped and
lervsces (secretarral. lefor. fa)

ham 1 day to 1 year

For information, enfl Pen:

(1) 49 33 73 13 Fax 48 09 10 09 -

NEW. TOP-CLASS OFFICES
W BUDAPEST

Pfedus Office, your axrpleie!/

fumahed rad equpped office

with seoeknd semes m
17 ones *1 Europe and toe USA.

Prefare Office, H.O,
Munich/Germany

Tet (+49)-89/23035-222
Podm Office Budapest/ Hungcry

Phana 251+360

NEWCONCHT
HIGH CLASS EQUGPP5)

OFFICES
Servraa at cost price.

BUSHCS5 OOUPCENTES
PABSXVHh

PHONE P3-1) 45 14 50 09

YOUR AT>®« OFFICE
Executve Services. Athens Taw® 1

B,

GR-11527 Athens. Greece TeJ 77%^
Telex.- 214227 EXSE, Telefc: 7795535
Executive Offices and Busmen Ce-ter

YOUR OfflCE IN BRUSSELS
Mol - Phone Fta / Telex -

Mukftrard Services Meeting Roars

.
CONTACT BUSMESS CENTER

Td- 32 2 536 8692 fa*,- 32 2 5ie W1
Tekst 61344

zuGjswnzaaAWi
PuiiomcEsaNTcs

Trmsfaionj. nwocra, oocounting, mrf,
phone, fox. We Fnw some open
copooty. Fat |4|) 42 36 50 xi

VOUR OfflCE IN LONDON 79p per

dm Mol. Rune. Fax Tb ol set .err*

Tet 71 43b 0746 Fa ?1 589 J79

For investment information

reed THE MONEY REPORT

every Saturday in the IHT
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NASDAQ
Tuesday’* Price*

Th,«^P^9.pricea te 0* 4 P-m. New York time,
njs (Btcompltecl by the AP. consists of the i.QQQmost traded securities in terms of dollar value. H Is

updated twice a year.
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S “!£^’ butTokyo Stays Upbeat
nyazawa on Tuesday rear a~Tv plans.
i Jama's growth tarns of 3J «.

ofJapan’s econoi
- —at Tor the year ? slowdown came from the Ec&sS :M=!t AeM* *
•SjSSiftST-™

2W53S3^SESSS2SSS£?*» confida«^5oonfiS-
ventones and a weakening econo*
“y Justify anotheTratra Jean’s
®scoimt rate in the first quarter.

. ,7
aP“’s economy seems to be

fallin€ down the slope and the
speed of its foil could accelerate as
ConqMaMs’ business confidence is

HWnil^qokkly,» said Masara
Tafcagi, chief economist of Fun Re-
search Institute Co.

_The Ministnr of International
Trade and Industry reported flat
laoustnal production fdL 0.9 per-
cent in December from November
and was down 1.4 percent from a
year earlier. Output rose 11 per-
pent for aU of 1991, down fiom
growth of 4.6 percent in 1990 and
the worst result since 1986, when
.output actually fell 0.2 percent.

Production is likely to show
year-on-year foils in the first quar-
ter of tins year, a ministry official
said, adding that the half-point cutm the discount rate to 4.5 percent

Eco-

“^ecOTomy had entered acwwove phase. But the agency
sa»d the government had ti&aTar
was preparing stimulative mea-

iDeluding larger public
- an end to restrictions on
J investments mid the re-

cent discount-rate cut
Mr. Miyazawa emphasized the

drop in rates in speaking in parlia-

ment. “Enthusiasm for capital
spending remains strong aod bous-
ing investment is gradually recov-

Sydney’sBond University

Gets aJapanese Landlord
evrvv Retatrt

Tuesday of thTl

^

cstalc 6«WP became the owner on

standi
Australia's first private university

*£33? ,CaMd 10 800(1 University, established by the
y troubled entrenramur Alan Bond, is now owned by

spokesman said.

“W owns 400 hectares (988 acres) of land in the area,
Idudinff the small nor* ,ki

^
Tk.

™ "“at tuc university is smaiea.

T
0*3 1101 afoot the administration of the university, an

-S/v?®
1’ “^Profit institution.

having to exit from the project, we
DOtevetiiat mj^ the orcomstances it win prove to be m tnelong-

of the mstilotion," said the Bond Carp. chairman.

JUS?!! .

**'
5,

br®wiB
| “<* nwdia giant, is in the bands of

adn^straims. Alan Bond, its forma- chaimum. quit the companym ty9U and has been fighting a court battle to stave off bankruptcy.

Korea’s Kia Plans U.S. Dealer Network
By Adam Bryant
New York Times Service

• DETROIT— Kia Motors Caro,
of South Korea says it plans to
develop a dealer network in the
United Stales to start selling sub-
compact cars and small sport-utili-
ty vehicles in 1993.
- Kk, which is South Korea's No.
2 automaker, after Hyundai, muirr*

the Festiva suboompact distributed
by Ford in the United States. Ford
Motor Co. owns 10 percent of
Kia also announced that W.

Gregory Warner, a farmer Hyun-
dai Motor America executive,
would oversee the North American
project as chief operating officer.

Mr. Waruerhas been a consultant
to Kia since November.
/ .Kk faces many challenges in the
American market as it takes aim at

sedan buyers whose choices include
the acclaimed Honda Gvic and
Toyota Corolla models.

Hyundai altered the American
market in the late 1980s with a very
strong start, but sales suffered after
quality problems arose. In contrast,
the Fesova made by Kia received a
high reliability rating in the Con-
sumer Reports 1991 car gnide.

Thomas Dukes, an auto industry
analyst with JJ>. Power & Asso-
ciates, said Kia could not afford
any missteps on quality, given
Hyundai's past problems. “They'll
need some serious customer satis-

faction right out of the chute,” he
said.

Kk displayed its two American-
bound models at the Tokyo Anto
Show last falL The designs of the
sedan and sport-utility vehicle are

more rounded and distinctive than
competingmodels, and the vehicles
do not resemble the Festiva. The
sport-utility’s power plant will be
unusual for its class: a l-Bier, 16-

valve engine with dual overhead
camshafts.

Kk will offer the sedan in 1993
and the sport-utililyin 1994, start-

ing on the East and West coasts.

Kia is also considering a convert-

ible Version Of the sedan.

Mr. Warner declined to disclose

Kia’s sales projections, saying only

that it planned to sdl IOJOOO cars in

the final six months of 1993.

In South Korea, Kk will double
its current production capacity to

roughly 1 miTKnn vehicles by 1993,

ana some analysts have said the

move into the United States is nec-

essary to support that expansion.

cring due to a decline in interest

rates,” he said "The economy shall

grow as much as the government
has forecast”

The government has projected

growth of 3.7 percent in the year

ending March 33, and 3J parent
in the following year.

The planning agency predicted

that a period of sustained, nonin-

flauonary growth would follow the

current “phase of adjustment," but

the agency’s head acknowledged

that sentiment was weak.

*The numbers are not great, but
the mindset is unhealthy to an ex-

tent unjustified by the numbers,”
said the official. Takeshi Noda. “It
would be undesirable if that mind-
set in turn had a negative effect on
the real statistics."

Private economists said the gov-

ernment is edging toward an ac-

knowledgment that the economic
boom ended last year, but wants to

be careful for fear of triggering neg-

ative business reactions.

“The EPA is under pressure to

juggle the numbers — we’re just

waiting for an announcement of a

slowdown,” said Jesper KoH, chief

economist m S.G. Warberg Securi-

ties.

“At the BOJ the idea is that in-

flation is down — and that’s very

good — but it has not been

ezed out of the system," Mr.
said. (AFP, Reuters. VPI)

HanoiMoves to Open
5 Offshore Oil Tracts

Reusers

HO CHI MINK CITY - Viet-

nam has agreed is principle to

gram oil exploration concessions 10

companies from Europe. Japan and
South Korea for five sought-after

offshore oil tracts. Westers busi-

ness sources said Tuesday.

Concessions were granted to

British Petroleum Co. and SiaioiJ

of Norway, Total SA of France,

and Royal Duichi'SbriJ Group, the
sources said.

McDonnell Seeks

Philippine She
Untied Press letenascrjl

MANILA — McDonnell Doug-
las Corp. is negotiating to build a

S600 million maintenance facility

in the central Philippines, officials

said Tuesday.

Gloria Arroyo, die undersecre-

tary of trade and industry, said the

proposed 123 acre (50 hectare) fa-

cility would be located on Marian
island in Cebu province. 350 miles

(560 kilometers) south of the capi-

tal

The project could take three

years to complete and provide em-
-,_yment for scene 7,500 Filipinos,

s. Arroyo said.

KeatingExpected to Tryan Exports Cure
CoKpUatbr Our StsffFnm Dispatches

SYDNEY — Exports to the Asia-Pacific region
will be central to a major economic statement
being prepared by Prime Minister Paul Keating
and his key ministers, analysts said Tuesday.

Mr. Vftatmg. and six senior ministers on Thurs-
day are to begin examining 40 proposals gathered
over three weeks from business leaders, trade
unions and the ax state governments to revive the
stagnant economy.

Some of the proposals, including tax and invest-

ment incentives to exporters, will form the basis of
the statement that Mr. Keating is expected to

deliver late next month or in early March.

An economist with Bain & Co, Ivan Calbou,

said Mr. Keating’s long-term aim would be to

build on Asia-Pacific trade and growth through

exports.

Bat a leading independent organization of busi-

ness leaders and academics said that the govern-
ment’s plans to boost the economy could risk a

large fall in the Australian dollar arid push infla-

tion above 5 percent

The Committee for Economic Development of

Australia said. “There is a distinct possibility that

a dash for growth ahead of the next election could
precipitate a further currency decline, which might
be dissipated ultimately in higher inflation rather

than improved international competitiveness."

Mr. Keating has said that economic growth and
controlling record unemployment of 10.5 percent

were his priorities. He also has said he hoped to

offset any inflationary risk by encouraging rapid

trade expansion in Southeast and Northeast Asia.

Official data on inflation is due for release

Wednesday, with analysis expecting a rate of 1.5

percent, die lowest since March 1964.

IAFP, Reuters)

Investor’s Asia

Conglomerates from Japan and
South Korea also received conces-

sions. the sources said, without

naming the companies involved.

The five tracts allotted, sou theasl

of the resort town of Vung Tau,
were among 10 for which foreign

companies had been aggressively

competing since VietsovPetro, 3
joint venture between Vietnam and
the former Soviet Union, returned

them 10 Vietnamese control more
than a year ago.

Vietnam's state oil company. Pc-
troVirtuam. signed agreements in

principle with the companies last

week, the sources said.

PetroVietnam had no immediate
comment.

The companies will now negoti-

ate production-sharing contracts
with PetfoVieinam. One Western
business executive said the first

contracts might be signed by April.

The sources said Vietnam was
likely to agree in principle to grant
exploration concessions soon for

the five other tracts that used to be
held by VietsovPetio.

Hanoi persuaded VietsovPetro,

which is now controlled by Viet-

nam and Russia, to give back the

tracts because Moscow lacked the

capital and technology to develop
them.

Hong Kong
Hang Seng

45S

Singapore
Straits Tiroes

Tokyo
Nikkei 225

Hong Kong Hang Seng

Singapore Straits Times 1.538.28 1,545.92 -0.49

Sydney AD Ordinaries 1,626.00 1,615^0 •rO.63

Tokyo Nddtet 225 21.39052 21.057 11 +1.83

|

Kuafa Lumpur Composite 56934 57055 -0.12

Bangkok SET 766.73 77* .S3 -0.67

Seoul Composite Stock 665.96 675.11 -1.36

Taipei Weighted Price 5^12.67 5.341.49 -0.54

(Manila Composite 1^30^9 1.263.20 2.97

Jakarta Stock Index NJL 260.43 -

New Zealand NZSE-40 1.476JW 1,407.02 -C.69

Bombay National Index N.A. 1.007.09 -

Sources Reuters, AFP ln:cmu:->ril Ift rs'J T:,“.uftr

Very briefly:

Hitachi Ltd. of Japan will close its U.S. television and vjdeocassette

recorder plant, operated by Atlanta-based Hitachi Home Electronics

Inc., by the cud of this year and transfer operations to Malaysia and
Mexico, a spokesman said.

San Miguel Brewery Ltd. of Hong Kong reported a 17 percent decline in

net profits 10 90.95 million Hong Kong dollars (SI 1.68 million) last year,

due 10 recession and an increase in the beer tax.

Japanese department stores' sales increased 3.8 percent in 1991 to

12.086 trillion yen (S96.84 billion), and supermarket sales rose 4.1

percent, to 10.077 trillion yen, the International Trade and Industry

Ministry said Tuesday.

Hong Kong labor unions will stage a sit-in Wednesday outside the

Legislative Council to protest a government decision to allow the hiring

of an additional 12.000 semiskilled foreign workers.

« Tokyo Labor Standards Office said inspections at branches of 12

Japanese banks in the Tokyo area showed that 28 of 80 offices were

underpaying employees for overtime.

• Hong Kong’s exports grew 19.7 percent in 1991 to 763.9 billion Hong
Kong dollars, the Census and Statistic Deportment said Tuesday, but the

overall merchandise trade deficit was 13.09 billion dollars over last year's.

• New World Development Co. is to sign a 3 billion Hong Kong dollar

contract on Friday to construct an electrical plant in China's Guangzhou
Province in anjoint venture with Guangzhou Economic Development Co.

• Shanghai abolished the use of coupons for the purchase of sugar, eggs

and sail, but said that prices of these slate-subsidized foodstuffs would

remain the same. AFP. Reuters
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RedskinsW<
1 • % William C. Rhoden
* York Times Service

.MINNEAPOLIS - As the Super Bowl

'ft.® Washington Redskins arrived

ij?~
e Tuesday for a celebration that drew

10 capital's downtown, the
W<Jd was solid.

®bbs he® asked to

SS®?6 ^year’s team, he has gonePMc to the well for that one word: soBd.
opening night in September, when^ Redahns pummded Detroit, 45-0, to

XXVI, the team Gibbs coached
as consistent as sunrise,

players on the Redskins' massive of-

4 “<*«* 276
125 kilograms), but the

statiak: is that the unit

fiSS1 of National Football

J0^!^*p
*ncnce' ®v°,

alt six starters have40 or more years in the NFL.aM-W S^ 1 chemistiy,"

amonff 7°“" wa# a ©rat feeling

for each other that

E
herc

Jrom ^y On* niere wasoow in it for then own personal goals.

ih^'Sf^lbem southing they knew

sure^ ™^ OTCS Wb°

a^EsatSB*
sets. From the start of last week, Buffalo
came off as quarrelsome, reactionary and
not quite sure of its identity

Washington, while veiy much scripted,
was reflective, reserved and focused

'

lot

•. 1 think our older playm — those are the
ones you could have trouble with — woe
very unselfish guys who wanted the team to
do well. They know where thar bread's but-
tered. If the team does wed, they're going to
do well.

- Buffalo's character flaws surfaced during
and after Sunday’s game.

^
Cornelius Bennett was penalized for level-

ing Mark Rypien with a foreann to the chest
after the quarterback had thrown a pass.
Andre Reed's temper tantrum after pass
interference was not called on anix

yoy vocal and they would definitely have

tea Si!!8
- H"

put rn sure
y
w?ve* ™‘M have been saying»me tags that, as a coach, I wouldn't fove

liked. We ve got a basic rule—just don’t do»mrthmg to help the other team. We had a
jwjrfguys wbo had their heads screwed on

SvPa champions go
from here? Gibbs said he planned to take acouple of months off and vacation with his
fam&y. But all the while, he said, he'll be
thinking of next season.

We had our poorest season after ourner Hnw w*r*' r.xu i jr ...

losing my dad made me realize how
^pped you are,” he said. “I couldn't get
two days to go see my dad. That's a littie
scary A lot of people count on vou, and 1
don t bke thatpan. I don’t like the feeling of
when you lose, that you let down the owner
and general manager and the coaching staff.

“It's a lot like running an emotional mara-
thon. You have to be ready eveiy vear. you
nave to be well rested and you've got to have
your jaw set before you start because it's
&nng to wear you down, somewhere
there.

?Sa
r5Wl £*1' refetTmg to ,

UAs lon8 as 1 can get exd ted about it and™* Washington went 7-9. “You're J*
set wnotionalfy. I'm going to continue to

late starting practice because the uuiycrs
take longer vacations. You have trouble get-
ting players signed because everyone starts
thmking they’re better than what they are.
“From an assistant's standpoint, I

!

ve got
to start battling to hold on to my assistant
coaches.”

Then there is the pressure on Gibbs, who
will be entering his 10th season as Washing-
ton’s coach. Known for a single-minded
dedication to the game that borders on ob-
sessiveness, Gibbs said he still relished the
challenge but wasn’t certain for how rnnrh
longer.

do iL’

Bills Pick Up the Pieces
The Bills, having lost their second consec-

utive Super Bowl, returned to Buffalo trying
to come to grips with their dismal perfor-
mance, Timothy W. Smith of The NewYork
Times reported.

One Buffalo player described the mood
among the veterans as “bitter."

Coach Marv Levy looked haggard. He
said he didn't anticipate any wholesale ros-
ter moves via player trades, cuts or Plan B.
And he said he would use the same approach

wiLh the Bills next season as he did this

season in an effort to get them back to the

Super Bow],

“For the most part we've got a lot of good
players.” Levy said. “We're going to seek to

improve the team. We're not going to, quote,

clean house, and that type of thing. I don’t

want to give the inference or a read between
the lines that we’re thinking about cleaning

house.
_

“As far os a player wanting to be traded: I doing the one thing for which be is already Bunous;

don’t care if a player wants to be traded, I flying down Manchester United’s left wing and barn-

care ifwe want to trade him. We’re not going booriing tough, experienced opponents with his bai-

to trade him just because he wants to be *toct his speed, his tricks.

Because his wispish body might stDI be Pawing,

plan had always been to nurse him gently through his

first season. But the boy won’t have it: he brings to the

game a touch of genius that makes him irresistible.

In four months he has played 31 matches, of which

his team has lost

only two. Some- R b qdm« the Barn's Hughes

'SIB
International Herald Tribune

L ONDON — Ryan J. Giggs is fast becoming

soccer's Greta Garbo. He performs on a world

stage, but he gives no interviews, makes no public

appearances, officially endorses no products.

He celebrated his 18th birthday two months ago

doing the one thing for which be is already famous:

IB

traded."

Last week defensive end Bruce Smith said

he wanted to be traded because he had
received racially charged bale mail. Smith
quickly backed off the trade talk, but run-
ning buck Thurman Thomas complained he
didn’t receive enough attention.

On Monday, as he was checking out of the
team's hotel, defensive end Leon Seals «giin

said be had asked to be traded but didn't
hold out much hope that his request would
be honored.

“Somebody asked me what are my
chances of getting out of Buffalo, and I said
three billion to one." Seals said

Levy said the team's preparation for the

game was not disturbed by such distractions.
But he acknowledged that the Bills would
have been better off if the players and coach-
es had buttoned their Ups.

manager has tried

to leave him out.

to rest him, but with a tied match and the pressure on

has had to bring him on from the substitute’s bench so

that Giggs's special gifts could break the deadlock.

As the prodigy peels off his tracksuit, the buzz of

anticipation from United's crowd of 45,000 must lift

the whole team.

Think of iL Manchester United is closer now than at

Silent,, and fatbidden from accepting fl. 7 : ;

bonus from Adidas toendorse the prodoctshe -:>;

as part of his wiadki^inaibriiL
* ” *&*<'*

At 1 8 he isdd enoughtovote.

—

..

tochoose, as he recentty did, touqxcscatmj

TTOIMIIUUM M

old enough to speak his,mind.

Donotmtapwt thisasmticisni ot tttocaosenpanfc

Manager Ferguson, haring spent 34 years m profe*-

sional soccer, kums'me perils of precocity. J-an| -

before hecame to Manchester he tootAberdeento the

final of the European Cup Winners’ Cup ronrnffloeiA::

and sang the praises of a teraager namw rT4®£
Cooper, who manftdfy hdped to beat Real Madrid-i

“If Cooper doesn’t make it right to the top, Fergijv

son said, “we might as well all pack it in. Fergusons,

older now, wiser, and itiQ taking boys to the tq>^-

Cooper ran into ivories and out of ambition ana.waf.

rarely a winner again. .
•

The managiM- has a sop qf his own graduating at a

more normafpace through United's reserve team So-

when he denies Giggs me media exposure and the.

advertizing spa-offs, he knows and cares what he is^

fining.

“Ryan doesn’t need togetinvolved in anything like

this,” insists Ferguson. “fhc enjoyment of playing <^r

the first team should beenoogh. I don’t warn ymmg :
led is closer now man at uk iron uaun suuwu oc cuuugu. ± wu » _*»«**

any lime in a quarter of a ccntmy to reclaiming players wonying about money. Commeramactwitieg
it

—

i—i>- r.— j"--— v—-^iemship. The chib has will have to wait When he is 21. fine, but ngnt nowne
has enough on his plate." . ,

.

Ferguson himself marvels at the gifts that seem .to.

carry Giggs floating away from the tackles of hard-

bitten defenders. “Ryan,” he says, "has the kind oL
eyes that can lode right through you, cold as stceL He ..

won’t be intimidated, and he can beat people just by
movement,”

, In a recent match,
the

Gaudily attired fans cheered as the Super Bowl champions retarned to the Redskin Park training fariKty in Rerr^MiL,

""“"S 75
,000 Rally in Washington to Cheer the Redskins

netl imnKnl tKot Thif. ^— >• * k_. r. «. . %. .

i i- I , . J “ UJMli
out or field-goal range just before haifu'^

After the game Barnett implied that Buf-
falo’s offense hadn’t carried its weigh t and
Leon Seals, ihe B tils' defensive end, blasted
management and said be wanted to be trad-
ed.

Gibbs said: "Some guys who don't have a
lot of self-confidence or they’re tiring to
push themselves up front are selfish. I don't
think we had that

"I’ve had some players who have hm

lital

Compiled by Our Staff From Dispalcha

WASHINGTON — The nation's
hailed the conquering Washington R
Monday on the National Mall, where thou-
sands of exuberant fans gathered to greet the
Soper Bowl champions.

The crowd cheered as the team's coach,

Joe Gibbs, and players were introduced.

Fiphl nlavm in^ln^inn C..n.r »

mast valuable player, quarterback Mark Ry-
pien, were in Hawaii preparing for the Pro
BowL
By police estimates, about 75.000 people

gathered near the U.S. Capitol to give the
team its official welcome home. The mail
often is used for huge rallies, and a year ago
was the site of a parade welcoming home the
veterans of Operation Desert Storm in the

City and U.S. Park police had closed the
streets in and around the mall starting as
early as 6AM. District government employ-
ees were granted up to three hours of free
lime off to attend the celebration.

On the mall, a stage nearly 13 feet (4
meters) high was erected. Fans overflowing
onto Seventh Street were able to watch the
two-hour event on an enormous television

England’s first division championship. The dub has

5 1 branches of its supporters club in places as far away

as Bangkok, yet has lived in the shadow of the famous

Busby Baba.
In a way, that is why a new babe is essential to

United. Toe dub has spent almost S27 million for

players, from the English team's skipper Bryan Rob-

son to the Welsh goalscorer Mark Hughes, to the

Ukranian winger Andrei Kanchkslds to the big Dan-
ish goalkeeper Peter Sdnwairhri

,
who dominates his A ND AT SUCH speed. In a recent :

territory to such an extent that it is difficult to see the ./x moved onto a pass 60 meters from

net behind him. had one opponent at his dbow, another

It is a team built to erase the ghosts erf history.

“Over the past 25 years, United has always had
romantic appeal," says the present team manager,
AJex Ferguson. “They could beat the best and be
beaten by the worst We hope we have now struck a
balance, that we have the mental and physical tough-

ness to be champions."
Toughness, it has. Robson, now 35, is so determined

to end his career with the ultimate English trophy that

he has latelyput more opponents on the deck than the

average American professional wrestler.

But Robson has been trying a dozen years to win
that prize, and he would not deny the remarkable
impact Giggs has injected.

Wherever Manchester United is known, Giggs’s
reputation is spreading. Abedi Pde, the best player to monui, cue uuuona, me most gmeu piaycr in -

emerge from Africa since Eusebio more than 30 yean France, quit soccer. Todaybe trains in England, and jf •

ago, admitted just a week ago that he dreamed as a boy aD goes well hisnew club, Sheffield Wednesday, srignt !;
; \

in Ghana of playing for Manchester United, a dream be helping him to eliminate England at the European
-

'

u 1j—u L- ,
. Championships in June.

And in Spam, Raddy Antic hasjust become another
’

former manager. The price of failure? Hardly. Antic
recorded 23 victories from 30 games but ms Real
Madrid team lost to Attetko Madrid.

So, although Real remains atop the Spanish league,

three points ahead of the next-best dub, its directors

1MU1 UliW UJiJAHlHil « UB «Wn, UUVUUU tWD

meters away. Over the next^40 meters he never gjanced

back, he touched the ball cmly once, to maintain its

momentum, and, a stride inside the penalty area,

dripped it over the advancing goalkeeper.
_ >

The attire move took six seconds. From his facial \

expression, Giggs might have been peeling oranges.

what we cannot know is what lies around the

comer. Giggs may now be at the peak— the fusion of

inhibition, of yonthfiri desire, and of such a light body
he can zip away while grown men grope in his wake/

I respect his manager's protective instinct, but.

'

would not have on my conscience the consequences^

Should anything go WTODg, Of having denied nhn the

full rewards of fame.

For this is a game more fickle even than youth. Lari :

month, Eric Cantona, the most gifted player in

Marina

toward

u.

Ui vimuu ui xui ivfl
t

he would exchange for his present position with Mar-
seille or Lhe transfer to Italy that is on the cards.

NOT ONLY does Giggs play, he commands many
of the performances. His feet are swift. Hu

balance is hypnotic. And his control is often absolute.
Even Germany's world champions, who met Hhn dur-
ingan international against Wales, found hhn difficult

to tie down.

Yet, in a world where wehave grown accustomed to

the whines of 12-year-old tennis tots, none of us know
what Giggs is thinking. He is as silent as a Trappist

could wait no longer for Antic to faiL They fired him
Monday, having hired his replacement, Leo Bcen-
hakker, months ago.

With such honor in the game, all apprentices, not
only Giggs, deserve our sympathy as well as envy.

*

Sab Hutfta a on die isnffof At Sunday Tuna.

CRAPSHOOT: Rolling the Dice

o.n the Vice Presidency

By Jules Witcover. 450 pages. $25.

Crown/Random House lnc.f 201 East

50th Street, New York, N. Y. 10022.

Reviewed by
-John Morton Blum

T HE line had been rehearsed but was
none the less effective: “You’re no

Jack Kennedy." Lloyd Bemsen told Dan
Quayle during their 1988 debate, and
Bcntsen was right. Who then is Dan
Quayle, George Bush's cavalier choice as
his running mate and rice president? The
answer to that question and its troubling
implications constitute the meat of Jules
Witcover's "CrapshooL" the first of what
will probably be several books this year
"about the vice presidency and its fatuous
incumbent There is, after all, as Mark

- Hanna may have said about Theodore
Roosevelt only one heartbeat between
Quayle and the White House, and Bush

_
seems determined to keep it so. Crap-

“sboot, indeed.

.
Witcover is an experienced journalist

who has been covering Quayle during the
last four years. He begins with a history of
the vice presidency since the time of the

'Founding Fathers. Superficial though it is.

that account makes the author’s major

satisfy a restive faction, or to pay off a
pa&tical debt Chosen with little regard
for their abilitytogovern, most vkepresi-
dentswhohavesucceeded to thepresiden-
cyJjave governed poody, with several ex-

ceptions, notably Theodore Roosevelt
Harry Truman and Lyndon Johnson.

Since 1940 various presidents have
tried to give strength and stature to their

rice presidents by assigning them genu-
ine duties and some role in making poli-

cy- Those so favored included Henry
Wallace, Lyndon Johnson, Walter Mon-
daleand George Bush. But none of those
four received much authority, all of them
played distinctly subordinate roles, and
other vice presidents since World War II

ed, as did Nixon and Agnew, primar-
uy as political hatchet men for their pres-
idents, ihe role also of Dan Quayle.

presidency and holding a special inter-

mediate election for president in the
event of a vacancy, “the practical an-
swer,” Witcover holds, “is that the voters
are essentially at the mercy of the presi-

dential nominee." He suggests therefore
that the nominee put several names ac-
ceptable to him before the national con-
vention so that delegatesmay choose the
one they prefer. But given a long leash,

delegates in the past have selected Calvin
Coohdge and Estes Kefauver, for two
unimpressive examples. The electorate.

Witcover continues, might make the
choice of a vice president a voting issue,

though they never have. Since they are
unlikely to do so this year, “ihe risk will

continue.” Witcover warns, of having J.

Danforth Quayle inherit the leadership
of the country and of much of the world.
Hie crapshoot goes on.

John Morton Blum, Sterling Professor

EmeritusofHistory at Yaleandthe author
of 15 books on American politics, wrote
this for The Washington Post.
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SPORTS

For Ex-Soviet Skaters, No More Icing on the Cake
By Doug Cress

Special to the Herald Tribune

LAUSANNE, Switzerland — While
politicians bicker in Moscow, students

demonstrate in Uzbekistan and nrineis

threaten to strike in Ukraine, the figure

skaters from what used to be the Soviet

Union are threatening to do at next
month’s Olympics just what they’ve long

done: dominate.

But despite winning eight medals at last

week's European rhampf/wthm^ includ-

ing jpkis in the pairs and iee-dancc com-
petitions, few of those who thrived under
the old syrian believe the glory will last

This is the end, this is oar last breath,"

saki Tamara Moskvina, a veteran coach of
pairs skaters. “We know the money is not
there anymore, and now the drat*™ are

going tohaw to either turn professional or
look for sponsors if they want to remain
amateur.

“Nothing wfll be free anymore Skates
wiU have to pay for ice tune, they*]] have to

pay for their trainers. I know I can't sur-
vive cm what the government gives me.
Everything as me know itwin change."
Much already has. The Comer Soviet

republics are now the Commonwealth erf

Independent States. The International

Seating Union decreed that, daring medal
ceremonies involving Commonwealth
skaters, the skating utuon's banner wonld
be flown and its anthem played.
This did not sit weD with skaters from

Russia and Ukraine, especially, who were
still wearing their old CCCP-emblazoned
uniforms.

“It was not pleasant to hear,” said pairs
champion Natalia Mishkuiyenok.

Ponomarenko, an ice dancer, add-
ed, “We would prefer to skate for Russia."Marina Kfimoro and Send Ponomarenko tw&W fhar wav
cdCWĉ would ***** 10 ***** Ior KasehL

''

toward tte go,dJ
U. ConnAvenges ItsOnlyLoss

The Associated Press

.
The Connecticut Huskies, TnWUng

a plea from their coach, Jim Calhoun,
to improve cm defense, held VtUanova

. 30-6 percent shooting in avenging
their only loss this season.
“The lads responded and played as

good a defense as we've played in a
long time,” Calhoun said after Mon-
;day night’s with a 72-58 victory in
Stoits, Connecticut. “We just put a
tremendous amount of pressure on
Vffianova.”

\ The Huskies (16-1 overall and 7-1
in the Big East) made only 38.5 per-

' cent of their shots, bat overcame that

with 1 1 blocked shots, seven by fresh-
man Donyell Marshall, and a 49-37
rebounding edge.

Chris Smith, Connecticut's leading
scorer, was O-for-8 from the field but
still finished with 12 points and dis-
tributed the tail in a balanced of-
fense: “He did do a good job,” said

. Vfflanova!scoach,J&ome Masrimmo.
• “He gave the ball up to his teammates
[and made things happen.”
• VtDanova (7-975-3), which has

played top-25 teams m six of its last

right games, has lost three of hs last

four after vanning four straight It is

theonly team tobeat Connecticut tins

season, tmnqdting by 79-70 at home
on Jan. 11.

No. I Duke 112, Clemson 73:
Christian Lacttag tad 11 points in
becoming die seventh Duke player to
reach2,000—the most byany college

COIXEGE BASKEIBAIX

—as the Bhre Devils (15-0, 7-0) won
their 21st straight in Durham, North
Carolina. Duke led by27-9 in the first

eight minutes and stretched its advan-
tage steadily. Freshman nwrokfr
Parks led the winners with 19 paints.

Devin Grayhad 22 far the Tigers (9-6,

1-5), who haven’t won at Cameron
Indoor Stadium in eight years.

Butler 87, No, 17 N.C-C3nrioae
84:Tim Bowen, a 5-foot, 8-incfa{].72-

meter) point-guard^hitanmmiig22-
footer at thebuzzer in Indianapolis to
g^ve coach Barry CoDier his fast vic-

tory over a ranked team in three sea-

sons with the Bulldogs. Bowen had
missed two free throws with 16 sec-

onds left that could have stretched a

three-point lead. The winners are 14-5

on the year, while North Carohna-
Chariotte is 13-3.

Nol 18 Oklahoma 79, Nebraska 76:
The Soanexs trailed by seven with
1 :25 to go, batdosed with an 1 1-1 run
in Lincoln, Nebraska. Bryan SaBier

narrowed the deficit to 76-74 with 42
seconds left; teammate Brent Price

followed a Nebraska turnover with a
21-footer for the lead, and Bryan
Vann dunked after a Cotnhuskss'
miss for (he clincher. Price had 17

poults for theSooncn ( 13-3, 2-2 in the

Big Eight), while Derrick Chandler
had 16 points and 20 rebounds for

Nebraska (13-4, 1-3), which outre-

bounded Oklahoma, 72-42.

No. 23 Florida St 68. Florida 67:
Sam CassdTs twisting, undwhand
lay-upwnh threesecond*leftgavethe
Sanmoles a victory in Gainesville.

Florida Sune (13-4) won its sixth

game in a row. Florida is 10-7.

hs own symbols. Noe, they said, (fid they

know that it had been dr-HrVd that Com-
manveahh athletes will compete under the

Olympic banner at the Winter ftma: in

Albertville, Frame.

“It was a tag surprise for us." said Elena
Bechk^wbowon the pairs sflvemedal with

her partner, Deris Penw. “What was wrong
with the Soviet flag? And the Soviet an-
them? We didn’t know about the change."

Viktor Petrenko, (he 1988 Olympic
bronze medalist in men’s ring!**. wtoHD-
ished second here. said. “1 do not under-

stand politics, but we have a lot of changes
inmy country, I don't know what thename
of my country is anymore. The Ukraine?
Something else? Can somebody icfl me?”
A teammate, Akxd Urmanov, said he

was sure of ooiy one tiring.

“Before, life m Russia was terrible," be
said. “Now it's very terrible."

early, the Soviet juggernaut thru had
won 22 European gofa medals and three
Olympicgold medalssince 1984 is in disar-

ray. Yet some, like (he British coach Alex

'Hired Guns 9

AnnoyFoes
In Cup Race

By Barbara Lloyd
New York Tima Service

SAN DIEGO — The so-cafied hired

guns of America's Cup yacht racing, crew
members who come from countries other

than the ones they sail for, have created a
sore point in the here.

Nowhere does the adverse «antimen»

tun more strongly than among American
defenders, who see some of their best tal-

ent for the opposition.

The desire among cap yachtsmen to

trade places stems, increasingly, from fat-

ter salaries paid to professional sailors. It

has been only in the last decade ofmodem
Cup racing that crew members could ex-

pect to be paid at alL

“SdHng your nationality to the highest

bidder does not go along with the intent of
the America's Cup.” David Rosow, a vice

president of the America 3 said re-

cently.

If switching national allegiances is

against Cup spirit, rt is weD within the

letter of its law. Under the current rules, a
crewman need show only thathe resided in

the country be represents for two yean
before the Cup match starts in May. The
time spent practice-sailing in San Diego is

considered part of the two-year tenure
Rosow, an outspoken aide of the rule,

suggested that Cup eligibility be patterned

after Olympic competitions, in wind] ath-

letes must cany a passport from the coun-
try they represent.

Three of the 11 skippers in San Diego
have raced foranother coantry in previous

Cup campaigns. Driving theboat for theD
Moro£ Venezia syndicate of Italy is Paul

Cayard, a helmsman from San Francisco

who gained his experience through two

McGowan, said it was rime that Russian

and Ukrainian skaters faced the same
harsh realities as the other competitors.

“This will even things out,” McGowan
said.The rest of us were always frustrated

because we had to find our own rnams of

support. Now. the Russians and Ukraini-

ans will have to learn to live like the rest of

us.

“It’s like, 'Welcome to the real world.' I

guess the icing is off their cake."

For now, the reflagged CIS team —
skating union officials finally settled on
this abbreviation cm after ffinmg with UT
(United Team) and CSS (Commonwealth
of Soviet Slates) or even resurrecting

UJS-S.R-— still has the talent to hold its

own at the Olympics that start in 1 1 days.

The pairs team of Natalia Mishku-
ryeaok and Anur Dmitriev is a solid bet to

win a gold medal, whQe the ice-dance

teams of Marina Klimova and Sergri Pon-

omarenko and Maya Usova and Alexan-
der 7hp\rn should finish in the lop three.

Among the men's skaters, Petrenko, Ur-

manov and Vyacheslav Zagorodnyuk arc

all capable of winning medals.

But Moskvina, who works out of the

Jubilee Sports Palace in Si, Petersburg,

said she fears the end is fast approaching,

Although virtually all of the skaters arc

based in either Russia or Ukraine, the days
of state-supported training, coaches, ice

time, uniforms, travel and bousing arc in

danger. Several coaches said they had
stocked up on cash and equipment last

fall, sensing that change was imminent,
while some skaters here discreetly asked
fellow competitors here about possible

openings in touring ice shows.

In addition, there were fears that the
Commonwealth team may not be able to

afford to send its skaters 10Oakland, Cali-

fornia. for the 1992 World Championship
in March. The International Skating
Union pays only for judges to attend,

while the cost of the competitors is borne
by the national federations.

“Tbe Russian government should still

support usT Moskvina said, “and the

Ukrainian government, too. But bow can

they when people are hungry and money is

needed for food?”

Coaches, too, have been forced to look

elsewhere for students. Moskvina is work-

ing with the Italian pair of Anna Tabacchi

and Massimo Salvade, while the men's

coach, Vladimir Kovelev, hired on to tutor

Steve Cousins of Wales last summer.

Nevertheless, most Commonwealth ath-

letes are determined to turn next month’s

Games into a farewell party befitting the

domination that has seen Soviet staters

win 24 medals in the last seven Olympiads.

But Moskvina remained wary.

“If you know history, you know this sort

of change goes on in other countries all the

time,” she said. “I assume stating will have

a place iu the new Russia or CIS or what-

ever they call it, but 1 don't know what

standard of excellence it can keep. Tbe
Olympics will definitely be our last show-

ing."

Aadv Otrit/Rcmn

Marc PajoL right of FraiK^ is the only ooe of these ttaee America’s Cup skippers sailing for bis country. Rod Davis, left,

is at the helm for New Zealand nfa3e Paid Cayard, another Californian, is sailing the Italian yacht off San Diego.

U.S. Cup efforts, in 1983 and 1986-87. He
joined die Moro group in 1985 with its

maxi-boat campaign.

Rod Davis, from Newport Beach, Cali-

fornia, is Michael Fay's skipper for New
Zealand. But Davis not only has a New
Zealand passport and resides there; he
manied aNewZealander several years ago
and is raising his family near Auckland.
Numerous America's CUp teams are

scattered with crewmen from New Zea-
land, a country known for producing
skilled yachtsmen. One of the most slriDfm

Kiwi sailors, Chris Dickson, is Japan’s

skipper. He brought in three countrymen

to sail on Nippon as tactician, navigator
and sail trimmer.

But Dickson recoils at the mention of

banga hired gun. “It was because Nippon
Challenge was and is in my mind a i«»tn

with die potential — the resource, the

technology, the sponsors and the dedica-

tion— to win the America's Cup ” Dick-
son said of his choice to compete for Ja-

pan. He sailed as skipper for New Zealand
in tbe Cop races of 1986-87.

The mnltinatinriftl yachtsmen contend
that the leniency in the rules gives them the

opportunity to build a Cup tradition in

countries without one.

For other yachtsmen, however, free

agency defeats the purpose spelled out by
America's Cup donors in 1887: that 11

should be a trophy dedicated to “friendly

competition between foreign countries.”

Tom Ehman, San Diego's race manager,
would also like to see passports used, and
hewould tighten the rules more by limiting

crews from switching their allegiance more
than twice in the course of a sailing career.

The America's Cup is one of tbe only
remaining national events that calls on the

resources of a country,” Hunan said. “It’s

a tradition that should be maintained, and
not drawn under by carpetbaggers.”

Marchibroda to Coach Gilts Again
• INDIANAPOLIS (AP)—Ted Marchibroda was to return Tuesday to
' coach the Indianapolis Colts of the National Football League, the team

he took from mediocrity to three American Conference East champion-

. • ships in the 1970s, it was learned.

An announcement was to be made al a Dews conference laterTuesday,

said a source who asked not to be identified.

• Marchibroda, the offensive coordinator for the Buffalo Bills since

; 1989, coached the Colts from 1975 to 1979 when they were in Baltimore.

His 10-4 record in his first season followed a 2-12 record the previous year^
• and was the greatest turnaround inNFL history.

Marchibroda was fired by Robert Ireay following a 5-11 season in

- 1979.

Phillies Sign PitcherMnlholland
PHILADELPHIA (AF)— Terry Mulbofland, the Philadelphia Phil-

lies’ best pitcher last season, agreed'Tuesday to a $1.25 minion, one-year

contract
, am

1

. The Phfllies averted arbitration by spfitting a $500,000 difference

between the asking and offering prices. Mulhdland, 16-13 last season

with a 3.61 ERA, earned 5520,000 in 1991, including a 550,000 bonus.

Johnson Invited to Play in Australia
SYDNEY (AF) — Basketball Australia said Tuesday it has invited

Magic Johnson to captain a U.S. all-star team in a pre-Olympic tourna-

ment against the country’s national team.

The invitation is seen as a bid by national offiaals to distancethe sport

from remarks made last week by some team membere and tbe ream

doctor. The doctor questioned whether the tram should play agaratthe

HIV-positive Johnson. The remarks provoked outrage ra tbe United

*
Sl

g^j^aJ] Australia's chief executive, David WooDey, said Johnson

would be asked to lead a team of players against Anstraham Canberra on

July 4, shortly before tbe Olympic team departs for Barcelona

For the Record
Michael Stick bas withdrawn from Germany’s Davis Cup march

agSnsHSrazil this weekend because of an aim injury. (Ar)
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Major College Scores

EAST
BucfcMU 87, McL-Bafttmoce County 80
Connecttart 72, VUkmeva SB
Dartmouth *t« Clark U. 41
Fairfield SO, SL Peter* 65
Hofstra 0. Buffalo SI
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Princeton (a Franklin A Marshall 45
Rflhoft Morris 44. St French, MY 46
St BanavantwrtK St Jaeegttk 75
St Frond* Pa. 102, Long Island U. ft
Towson St. W. Mount St Mary% Md. 76

SOUTH
Appalachian St. 10. VMI 47
CamntMfl 55. Coastal Carolina 54
Ouke 112. demon 73
E. Tennessee St 72. Moraiwfl 44
Florida AAM SL H. Carettoo AAT 7V, OT
Florida SL 66, Florida 47
Howard U. 78. Morgan SI. a
Jodaonriite 9k Texas-Pan American 45
Liberty *2, Radford 77
Loutaknto Tech 90. Centenary M
Middle Term. 7X E. Kentucky «
Murray St 17, Mnreheod St. n
MX^Asbevtne 44 wiathrap at
3. Coraltoo SL XL Betoune-Cookman 41
Southern U. 98, SE Louisiana 93
Tennessee n. K. CaraOna SI. 7»
Tennessee St 7H. Austin Poor St
Tennessee Tech 14. SE Missouri jt
TfirOtattanooga 65. Furman 35
W. Coral]no BE CModH 77

MIDWEST
Akron 72, Vdtoarafso 41

Butler 17. NX. Charlotte u
Cleveland St. 55. Wripht St. 52
Creighton 71 Wkhlto SL M
Evansville 77, IncSana SL 60
loym St 1H CMcago SL 74
N. Illinois 74, E. imnats 47
NL Iowa *a S. lIDnots 0
Notre Done 74 Dayton Si

Oklahoma 79, Nebraska 76

SW Missouri SL 51, Bradley 37
WUrGroon Bay 44 W. IBtoots 51
Wl*-4fUhMtiJcee «. CS Norihridge 71

SOUTHWEST
Baylor 14. Texas <8

FAR WEST
Fresno St. 44 San Jose SL si
s. Utah Ida. NE Illinois 73
uc Santo Barbara 44 Peoaerdtoe 54

FOURTH TEST

Australia 1st tontosc 145
India 1st Iretinas: 225
Australia 2d innings: 451 (o« out]
India 2d tontogs: 31 (0 wickets)
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ESCORTS & GUIDES (
ESCORTS& GUIDES

|
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ENGLISH FA CUP
Fourth Round

Southampton 4 Manchester United 0

CLEVELAND Agreed wttti Brook Jacoby,
third baseman, ai minor laoouo coatrocL
KANSAS CITY—Aorood wttb Cary Thur-

man. outfielder, an one-rear contract.

NEW YORK YANKEES—tnvttod Brin
Taytor.MIkeWm.Royal daytaaMart Hutton

ml MDce Draper. pHchere: Klkl Hernandez,
Dave SootandMikeStanley,catchers; Robert
Eemioorn, Andy Stonklewtcz aid Tcrev Lo-

vutlo, Infleldert: ond Dion James, outfielder,

to training coma os non-roster plovers.

TEXAS—Agreed wfth Lanas McCulkn.
Pitcher, an minor Irooue contract with Okla-

homa aty, America! Association.

NatleaM League
CHICAGO CUBS-Hnvtled Jeff D- Robinson.

Jamie Mayer, Steve Adkins. Jessie HofUra.

SamMay andJohn Saltes.Pitchers; Jim Rob-
toson end Matt WMbcck. cstdters; reid Eari

Cunningham and rernando Ramsey, auttlefd-

era to tralaiM ramp as nortroster ptavers-

HOUSTON—Signed Rob Murahv and Joe
Boevtr, pitchers; Demy Walling, outfielder:

and Ernest Riles. tofMder. to minor league

contracts retd bnrltgd them to sprtofi training

as non-raster Ptovere.

NEW YORK—Named Voda Pinson minor
leoaue hitting csordtoator.

PHILADELPHIA—Agreed w«h Terry
MulhollareL Pitcher, on one-year contract.

SAN Dl EGO-Slgned Dave EUand, pitcher,

to minor league contract and Invited Mm to

training usiip as a non-raster clover.

SAN FRANCISCO-Agreed wfth Bill Swttr.

pitcher, on three-year contract.
BASKETBALL

Mottoeat Baskctbod AssocWhoa
NBA—Fined Vernon Maxwell, Houston

guard, S7JD0 end Tam Newett. New jersey

assistantcoach.S2M0andsuspended both for

one game wflhout pgy tor separate referee

bumping loGtoetds In games Jan. 2S.

DALLAS—Signed Tracy Moore, guard, to

second 10-dav contract.

SEATTLE—Put Derrick MeKev. terword.

on the Inlured IbL
FOOTBALL

Mattopm Football Leagoe
GREEN BAY—Named Jen Grwden offen-

sive assistant coach.

PHOENIX—Named Bobby Jackson run-

ning bocks coadi and John Matsko offensive

Kne coach.
PITTSBURGH—Retained Dick Hoalurun-

Mna backs coach. Named Ren Ernardr offen-

siveoDondncdorand Steve Furness defensive
line coach.

HOCKEY
Notional Hockey Leagoe

NHL—SuspendedJeromlrJogr.Pittsburgh
forwant tor lOgomes torSkating Into retorae

Ron Hoggarifihi game Jon. 2s.

BUFFALO—Called UP Tom Draper, goal-

tender. from Rochester. American Hockey

League.
CHICAOO—Traded Paul GlUb. center, to

Hartford Whalers tor future considerations.

HARTFORD Recoiled James Black, cen-
ter. (ram Springfield, AHL

COLLEGE
COLORADO Promoted Les SteckeC re-

ceivers coach to offensive coordinator.
DARTMOUTH Mamed Roger Hughes of-

fensive coordinator.

JACKSONVILLE—SuspendedJeremy Liv-
ingston ond Herb Taylor, guards, one gome
far violating team rules. Suspended James
Fuller ond Corey Pouricy. guards. Barry
Brown, toward, and Willie Fisher, center, In-

deflnatelv far violating team rules.

OHIO-BELMONT—Said It Is changing Hs
name to Ohio University-Eastern Compos.
SOUTH Carolina—

R

einstated womens
softwHL
TEXAS—Named Pot Watsonassletont foot-

ball coach and Grey Darnell assistant head
tootoaK raoch
TULANE—Named Dave Borhelv assistant

football cooch
WASHINGTON STATE—Tim Lapsano.oF

tensive coordinator, ond Del Wight, defensive
One coach, resigned. Named Ted Williams
offensive coordinator and AMke Patterson
defensive line coach
WIDENER Named WHItam J. Cubit toot-

boll coach.

Stosi 'InformersAU Over
9

East German Soccer Clubs

NHLStandings

WALES CONFERENCE
Patrick Dtvbtoa

W L T Pis GF OA
N.Y. Rangers 31 17 2 44 lf6 144

Washington 29 16 4 12 212 164

Pittsburgh 25 18 5 55 216 183

New Jersey 23 14 7 53 177 143

N.Y. Islanders 17 34 6 40 174 192

PhliadetoMa 14 2

*

9 37 133 145

Adorns Division

Montreal 31 16 4 46 161 116

Boston 24 19 6 54 173 141

Buffalo 19 22 8 44 174 177

Hartford 15 22 7 37 138 157

Quebec 12 30 5 29 145 191

CAMPBELL CONFERENCE
Norris DtvtsioB

W L T PH GF GA
Detroll 28 14 6 42 380 156

CMcago 33 18 W 54 I7B 151

SL LOUIS 21 20 90 173 170

Minnesota 20 22 4 44 152 144

Toronto 14 30 5
Srnrttie Dlvtston

33 I2B 182

Vancouver 28 » 7 43 170 134

Cotoarv 21 21 7 49 188 173

Winnipeg 20 22 9 49 15Z 19
Los Angeies 19 19 ID 48 175 ISA

Edmonton 10 25 7 43 176 194

San Jose 11 34 4 26 135 214

MONDAY’S RESULTS
Mtooesota t 0 2-2
Boston B 2 1-3

Compiled bp Our StaffFrom Dispatches

DRESDEN. Germany—Soccer

dubs in East Germany were rid-

dled with informers for tbe feared

Stasi security police, a club official

said Tuesday.

Wolfgang Klein, doctor for the

east Goman dub Dynamo Dres-

den, admitted he began working for

the organization in 1977.

Klein’s confession followed that

of Dynamo's star striker, Torsten

Gutscbow. who admitted Saturday

that he had provided the Stasi with

information on fellow players in

return for money.

“Gfitschow wasn’t the only one.

Of course I worked for the Stasi.

There were informers all over Dy-
namo and the other dubs,” Klein

told the Dresden Morgenpost
newspaper. “The Stasi went
through sport with a fine-tooth

comb."

During visits abroad, Klein said

he was asked to keep an eye on the

behavior of players.

Three otherformer East German
stars, Thomas D5U, who plays for

Rome’s Lazio, Matthias Ramniw of

Stuttgart and Andreas Thom of

Bayer Leverkusen have denied ac-

cusations that they were on the

Stasi payrolL (Reuters. AFP)

m Ullrich on German Team
German offiaals have decided to

include the biathlon coach Frank
Ullrich on the team for next
month's Winter Olympics in Al-

bertville, France, despite allega-

tions that he was involved in ad-

ministering drugs to athletes in the

former East Germany, Reuters re-

ported from Frankfurt.

The German National Olympic
Committee said a commission had
concluded after talks with Ullrich

that the accusations against the

1980 Olympic champion could not

be substantiated.

The 33-year-old coach, who was
named in a recent independent re-

port on drug abuse in German
sport, has denied the allegations to

the German skiing federation.

tasi month, the biathlon chief

trainer, Kurt Hinze, resigned after

being accused by one of the coun-
try's biathlon stars of playing a key
role in the systematic use of drugs
under Communist rule.

Crete 01). McRae (3); kPOCti (27), Hodge
IS). Ruricka (24). Shots aa goal: Minnesota

(onMoog) 5-14*—27. Boston Ion Wokaruk) 11-

lfl y. *frt

CMcago 1111-4
Cotganr l I B 5—3
Larmer (22), Roenlck (37). Hudson 110):

Ntecnvendyk (13). Svtor (5) 3. Yawnby (4).

Sum on goal: Chlaiao (on Vernon) 10-13-13-

.

2-3L Cotoory (on Be (four I 413 4 0- 25. I

AT&TUSADirecVService.
Your Express Connection to AT&T Service.

Calling the States when you're overseas

has never been easier. All you have to do is dial

a number to be connected to an AT&T 0]X.TJiur in the

US. You can use your AT&TCalling Can/or call collect

,17KrUSADtrect Stn-icc is available in uier
l>0 countries. Here are some of them.

LUXEMBOURG



'Meet the Adulterer’ The Videotheqiies MemoryBank of Pans
By Russell Baker

NEW YORK - -welcome,
election fans, to “Meet the

Adulterer,’ the Emmy-Award-win-
ciog news show that lets presiden-
tial candidates tell theirown revolt-

ing stories of squalid and sordid

conduct with models, actresses,

'nimbus and—'

*

“Hold it right there, fella. I cate-

gorically deny ever having had a
relationship with a bimbo. What’s
more, even if i had, under no cir-

cumstances would I ever refer to
any woman by a viciously sexist
vord like ‘bimbo.’ I am here to tell

.America candidly and entertain-
ingly about adultery and me, nor to
be smeared as a sexist."

“Just a minute. Governor—"

“What’s more, I am not a gover-
nor. Don’t you even bother to find
out who your guests are?"
“We do indeed, sir, and we know

you are a presidential candidate
with a squalid, sordid, entertaining
story of adultery in your back-
ground. Having to confess to a na-
tionwide television audience must
make you feel deeply ashamed.”

shows like Emmy-Award-winning
Meet the Adulterer.’ you were
afraid Americans wouldn't notice
you were evm running—

"

“A lie which I categorically—

"

u“- or worse, that they'd think
you were a dull old homebody.’

1

“I categoricallydeny being a dull

old homebody."

International Herald Tribune

PARIS— Its name is pretty bokey and
it is located in an underground shop-

ping mall in Les Halles, handy to express
subway lines and to countless pickpockets.
As French cultural institutions go, the
Videothfeque de Paris could hardly be less

MARY BLUME
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Not deeply, no. If sheti been one
of those women who got rich off tax
breaks handed out by Reagan-Bush
trickle-down economics, you can bet
? d be deftly ashamed. But she
wasn’t What’s more, she was a
woman wbo had never accepted a
single welfare check either."

“You are saying—

”

“She was middle-class.’*

“So the shame you fee) is not
deep shame?"

“Moderate shame is the way to
describe it. Middle-of-the-road
siame."

“You are aware, I suppose, of the
•^legations made by certain newspa-
pers available at the supermarket?”

“You mean the vile accusation
that I committed this adultery de-
spite having heard the woman
speak passionately at a hotel bar
against a national health-cans pro-

gram? That is a despicable concoc-
tion which I categorically—

"

“Don’t change the subject, Mr.
Candidate. You know the allega-

tions I’m talking about: The gro-

cery papers say your adultery story

is a complete fabrication, that in

fact you have never in your life

engaged in hanky-panky—

"

“That is a damnable lie which 1

categorically—

"

— that with all the other candi-

dates getting great TV exposure on

“In that case, sir. you will want to

give our viewers the kind of details

the other candidates have provided
so we can judge their credibility.'’

“No names. I will not reveal any
names."

“Because of some quaint, old-

fashioned philosophy about gentle-

men not Idling?”

“Now listen here, fdla: I told

you once I'm here to talk adultery.

Why do you try to smear me by
alleging I'm a gentleman?”
“You deny you're a gentleman?”
“Sordid detail is my game; let's

gel to it.”

“AH right first the question we
ask every candidate: Did you or did
you not at any time before, during
or after the illicit congress tefi your
adulterous partner you loved hexT

“Never. At some time during the

proceedings, however, I definitely

remember saying, 'Ma’am, 1 heard
you tell those folks at the hotel bar
that the present white-collar unem-
ployment rate is a disgrace to this

country, and I loved every word of
iL’”

“Answer the question: Was that

remark made before, during or af-

ter the illicit congress?"

“During. It most have been dur-
ing. I'd never make a remark that

personal to a woman before, and
afterward the only posable thing to

say is, ‘I still respect you.'
”

promising or, as it turns out, more interest-

ing: through the simple use of video cas-

settes its aim is to capture the memorv of

the city of Paris.

There are projection rooms for conven-
tional screenings and debates, but the Vi-
deotii£que's center is a slightly sinister

darkened space where some 40 black arm-
chairs with built-in earphones are grouped
in loose circles, each chair with its video
screen. The user punches commands onto
the screen and a robot behind a glass wall

seeks out and sends the image to the

screen.

Imagine that the viewer wants to see

films in which the river Seine appears.
There are 283, the screen says, so he limits

himself to fiction films, of which there are

ma17/70*1A*

m
urn ife :m

MicobK Aiaa/tHT

m
only 70. The titles appear on the screen
with date, director's name and running

say is, ‘I still respect you.

“Do you expect America to be-

lieve you didn’t take advantage of

that moment to tell your feminine
friend your program for world

peace?”

“Absolutely not All I did was
offer her a stick of chewing gum,
then peeled one for myself, and we

“Hopefully? What were you
hoping?"

“I was hoping if the grocery

press got this story they wouldn I

get it wrong and say we'd had a

smoke because if there’s one thing

the American voter won’t stand for,

it’s a smoker.”

with date, director's name and running
time. One title seems promising: a plot

resume comes up, and a list of the number
of times in which the Sane appears. The
viewer settles back for happy viewing.

Those who have teletext systems can do all

the preliminary research from home and
find the cassette waiting on arrival.

Instead of the Seine, the viewer might
want newsreels and fictional treatments of

the rajles, or roundups, in which the Jews
of Pans were taken to their deaths SO years

ago. Or perhaps from the current program.
“Paris-Musrqiies,” Pierre Boulez giving a
music lesson, Vince Taylor belting out
rock V roll, or “April in Paris” starring

Doris Day.

The Videotbdque doesn’t yet have “An
American in Paris” because of MGM’s
dicey legal situation, but still in the area of

Paris and music, the viewer could see a

mini-musical made as a commercial for

the Samaritaine department store, a docu-

mentary on the city’s leading teachers of

ballroom dancing, George and Rosy, or a

1970 newsreel on the scandal when the

stage musical “Hair” hit Paris.

“Our aim is not to be exhaustive but to

be accessible,” says Vtronique Cayla. the

Yideoth£que’s director. The library has

more than 4,000 titles. The simple premise

is to allow people to see what they want to

see when they want to see it. Founded by
the mayor of Paris. Jacques Chirac, and
financea entirely by (he city, the Vid£othe-

que was first dreamed up by a poet. Pierre

Emmanuel, as a means ofjoining what he
saw as the two main features of 20th-

Nenr York Tima Service

century life: the audiovisual revolution

and the growth of the megalopolis.

Paris. Cayla says, is the first city to have
such an institution, although Marseille has
founded one based less on the memory of

the city than on the Mediterranean area,

and other cities such as Tokyo have indi-

cated that they would like to have a try. “(I

is an idea that works. It is as appropriate
to Cairo or Bombay as to New York or
Barcelona," Cayla "says.

On Feb. 4 the Videotheque win cele-

brate its fourth birthday with an open
house, from 12:30 to 9 P. M. showing a
variety of films from Paris-based thrillers

to a documentary by Wim Wenders on
fashion to footage on the parlous subject

of relations between neighbors in Paris. At
the same time it will present its program
for the coming year, which will end with a

section called'"! love Paris: Paris seen by
Americans from Thomas Edison to Rich-

ard Lester."

Any library must be judged by the

imagination with which its collection has

been assembled. If the VideothCque’s brief

is to present Paris, it has played with this

idea to include films in which Paris is

yearningly discussed but never seen

(“Pepe le Moko,” “Les Demoiselles de
Rochefort”). Hollywood films in which
“Paris" is a back lot. Gaumont newsreels
from the start of the century until produc-
tion ceased in 1973. and amateur films

such as a snowball fight between two Gls
in the otherwise frightful winter of 1945.

About 10 percent of the library’s stock

is films that it has produced.

“We only produce films we cannot find

on the market,” Cayla says. These include

documentaries on major building projects

and interviews with artisans whose profes-

sions are dying out. such as Madame Li-

sau, the last producer of handmade feather

dusters.

The Videoihbque also organizes pre-

views of major films and debates in which

historians analyze the information, or dis-

information. in newsreels. This winter it

held, for the first time, what isnow a status

symbol among cultural institutions: an

international symposium, several days

long, on Cultural Establishments of the

Future, of which the VidtothfeqQe is one.

along with multimedia libraries and such

creations as the Kin&polis of Brussels, a

son of shopping mall consisting only of

movie bouses which has given fQm atten-

dance a remarkable boost
Admission to the Videotheque is 22

francs (about $4) for a day or 450 francs

for a yearly subscription. The public con-

sists of schoolchildren and their teachers,

pensioners, researchers and, above all,

says Cayla, people who do not visit more
conventional institutions such as the opera
or theaters. Statistics show that they are

mostly young, male, unmarried and live in

the less fashionable quarters of Paris.

“It is a public for whom audiovisual

entertainmen t has been their first intro-

duction to cultural institutions — a less

privileged public." Cayla says. "The Vi-

deotbfcque doesn't create a barrier for less

favored members of the population, asfavored members of the population, as

theater or opera might."

With inexpensive video cameras, the

- quantity of footage available to record hfe

m 20th-century Paris has greatly in-

creased. But. Cayla says, the quality has

deteriorated.

“Home movies are now made with vid-

eos with an abundance that is trnly alarm-

ing. Amateur films are very useful to show

how people five— the intenon of apart-

ments, for example— but with Elm there

was a certain restraint because of cost

Now the most basic baptism lasts foar

hours.'" .. . ,

The fact that there is more audiovisual

material available does not mean it is easi-

er io preserve the memory of Paris. “To

the contrary/’ Cayla says. “We have won-

derful footage of the 1900 World’s Fair by

the Lumiere brothers and by Thomas Edi-

son— each shooting the same thing com-

pletely differently— and the newsreels of

the 1910 Hood are quite perfect

“We no longer get anything that good

because television rust offers sound bates

which, from an archivist's point erf view, is

impossible. For example, under the bead-

ing,Terrorism in Paris we have for the 1982

shootings on the Rue des Rosiers only a

15-second scrap which it is indecent to

show. There is no longer the equivalent of

the three-minute newsreel

“Also, today's work is harder to pre-

serve. When President Mitterrand went to

the Pantheon after his inauguration, the

event was covered by French television

which was at that time using film that

facies so quickly that now there is hardly

anything left”

father, claiming he cut off

for her Syracuse University educ-

tion to gel her to come home/®'

:

family counseling- Catherine Sflr; \

21 contends in her suit filed in&g-''.

Angeles that her father is

to pay for her education

terms of her parents’ 1976 dhtiijStf?

settlement. Catherine Falk's_ law= :7

yer, Marvin Mitchdson, said

father and her mother, Afyce» wcnr;

to New York this month and ask«U
her to drop out. "The only thing

could figure out is thev want hfir fe^

get closer to home and get invottWC-

in family counseling,” he said. ; ,

1^
..’ r-y£r

The Internal Revenue

has placed tax liens on the earnings:;,

of the former television evangdi&yH

Jimmy Swaggart and las

demanding S417.000 owed cat m*?
come from two years. Swaggart fdt£:

from grace in 1988 after a prosit?:

tute said he paid her to pose ntide

for him. Court documents saitf the:
-

;

IRS placed liens on Swaggarfspo; ;
s

sonal earnings and those erf

wife. Frances, their son, Doujc^
and Donnie's wife. Debbie, fark^ '4

come taxes owed from 1985 and.'/

986.
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FOR SALE

REAL ESTATE
TO RENT/SHARE

REAL ESTATE
TO RENT/SHARE

m.ii.Pmgg, FOR SALE & WANTED

ACCESS VOYAGES
PARIS AREA FURNISHED EE3IEIE3325

DOMESTIC
POSmONS WANTED

New YorL

On# Way
F1100

Round Trip

F2295

Las Angeles F7135 F125C

Mrev FI 785 F3410
« 1 » l, •

, , ,,,waBWvnxi
MttAtd

1280

F1210
F2565
F2420

Rro do Janero F3380 F5T70
Autfrofai F4835 F7B85

Japan F4360 17885

London F995 F675
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PERSONALS ANNOUNCEMENTS

THANK YOU SAOSD WAIT of Jam
and Si Jude far pnayera rewmrad.

MJ.

and wore dertmatm _
Dncowtf on Id & bunnea dan
IMm subject to modficam

ftestrroions may ape/y

Td: MQ.T3Jn.Q2 * 1-4l21.4A.94
Fire 1-45 08 13 35

A roehn leal 75001 Pin
Metro - RFS OwNfat Ln Hde>

(tic. 17SIUJ_j*jd cfeo

THE HI 15 NOW
AVAEAB1E IN MANY
Ui. GTS ON DATE

OF ISSUE

ACCESS *4 LYONS
Tour Oedt Lyomos, 129 rue Semen*
49003 lyres. Tefc (7$ 7B A3Q 77

Book now by pfcaoe wJfti credit cerd

Now pmfed by sateJEte Tramnon in

New lork Ihe Irtemctfiond Horrid Tri-

FOS I WHX OS MORE h^i dau
stuio. I or Jroom JOTtmerh. RJUY
EQUIPPED IMMEDIATE OSHVATONS

Td: (1)44 13 33 33

158* M* COMMERCE. 50 vya du-

ple*, 3rd floor, dorm beams, sunny.

F5jb0 net. Td (I) 40 71 93 62.

REAL ESTATE
WANTED/EXCHANGE

2 WENCH GBfflEMM lootang far

permanent jab as asetaler/cnok/but-

Iw/housekeeper. Have van. 25 mn
experience, good references. Coll (33)

AS NEW. CD VDEO PLAYER SONY
MDP-T55 OX NTSC Syaem. TNs um

LEGAL SERVICES

/housekeeper. Have van. 25 years

experience, goad references. Call (33)

68 86 44 2B/fm«8 61 395i Race

day. nurr d the Afferent CDs
owolaMc. a). CDV. LD jingle. LD
FF1.000 Tel Of f«u P«vs 14:Sl374

L -.J’. I

CANADA IMMIGRATION

Josef* W. Alee, teemed lawyer.

HOLIDAY RENTALS
COLLECTIBLES

aaclrreg in Montreal, Grado m the

neks of unui^uiMi and refugee law
•4 be "* Brads and Amtadam
from Februry 24 to March 10. 1992 fa
u*erwews vwth persons interested in

emigrating to Cawdr
For qppriifftneri tfephone Mortred
pH) 2749393 or FAX (514} 274-5614

SWITZERLAND

G5TAAD CHALET. 6 bn from center,

sleeps 6'8. weekK) or morth. Pars

427274,15/1-42.7275.1

1

NIKES7HJ IN BUYING very old dofc
(ajijmasei) hronse statues and oom-
pleie sei at authentic Japanese
Somaui or wardrobes (including

swardst Heme fax delated offers end
•tXsvj pnees la (33-1) 47 27 49 68

EXCLUSIVE RJSNSHB) RENTALS
firs m quakf* and service

Tot 1-47 53 8635 Fa.: 1-45 51 75 77.

If,

You've been pAng il

off too long, kn't it kme
to gel in redly great

shape! let me crede
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